
Name of the 
Director

Category# Attendance No. of Directorship/ Committee Positions 
held in other Public Companies As on 31.03.19

Board Last AGM Directorship

No. of Shares held by NED 
in Anik Industries Ltd.

As on 31.03.19Committee
Chairmanship*

Committee
Membership*

Mr. Manish Shahra PD & ED 5  Yes 3 —- 1 N.A.
Mr. Ashok Kumar Trivedi ED 5  Yes —- —- —- N.A.
Mr. Vijay Rathi ID & NED 8  Yes 1 1 1 Nil
Mr. Shivam Asthana ED 4 Yes —- —- —- N.A.
Mrs. Amrita Koolwal ID & NED 7  No —- —- —- Nil
Mr. Nilesh Jagtap** ID & NED 5 No —- —- —- Nil
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Received
Non-receipt of share certificate
Non-receipt of Annual Report
SEBI / Stock Exchange
Dematerialization Complaint
Non-receipt of Dividend
Miscellaneous / Others

—- —-
—- —-
—- —-
—- —-
—- —-
—- —-

Total —- —-

01 01
02 06
00 05
00 00
00 03
00 03
03 18

Name of Complaint 2018-19 2017-18
Pending Received Pending
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Mr.Manish Shahra 
(Managing Director)

Mr. Shivam Asthana
(Whole Time Director)PARTICULARS

Mr. Ashok Kumar Trivedi
(Whole Time Director)

(Rs. in lacs)
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A. Date, time and venue of the annual 28  September, 2019 at 11.00 a.m. at th

st th  

 Market price data

general meeting

Bhoy Towers, Dalal Street, 

“Exchange Plaza” 

The National Stock Exchange of India  

Sunville Deluxe Pavilion, 
Sunville Building, 9, Dr. Annie Besant Road, Worli, Mumbai-
400 018 (MH)

Series on Stock Exchange The BSE Ltd.: 519383                                                                                  
Ltd.: ANIKINDS               

B. Financial Year From 1  April 2018 to 31  March 2019
C. Dividend Payment Date No Dividend was recommended by the Board of the Directors for  

financial 2018-19
D. Financial calendar 2019-20 Financial Reporting (tentative) for Quarter ending

June 30, 2019              - September 2019
 September 30, 2019   - November, 2019
 December 31, 2019    - February 2020

 March 31, 2020          - May, 2020
E. Date of book closure 21  September, 2019 to 28 September, 2019 (Both days 

inclusive)
F. Listing on stock exchange                        1.  The BSE Limited

25  Floor, Phiroze Jee Jee 
Mumbai - 400 001 (MH)

                                                                                 2. The National Stock Exchange of India Ltd. 
 Bandra Kurla Complex, Bandra (E), 

Mumbai-400 051 (MH)
G. Listing fees Paid to the Bombay Stock Exchange (BSE) and the National 

Stock Exchange (NSE) for the financial year 2018-19.                                               
H. Company Code / Symbol / 

 I. Electronic connectivity National Security Depository Ltd. & Central Depository 
Services (India) Ltd.

J. ISIN No. at NSDL / CDSL                      INE 087 B01017

st

th

st

The monthly high & low share prices of the Company traded 
at Bombay Stock Exchange Limited and National Stock 
Exchange of India Limited from 1  April 2018 to 31  March 
2019 are given below:

K.    

st st

Month High Price Month Low Price Month High Price Month Low Price
Apr-18 53.35 31.15 52.55 31.30
May-18 41.65 31.25 42.90 30.60
Jun-18 34.90 28.15 34.70 28.00
Jul-18 34.25 25.50 33.80 25.10
Aug-18 40.95 28.80 40.35 28.25
Sep-18 29.95 25.00 30.15 25.00
Oct-18 29.00 22.65 29.00 22.50
Nov-18 30.60 25.00 28.90 24.20
Dec-18 27.50 20.50 28.00 21.10
Jan-19 24.70 17.00 24.85 16.55
Feb-19 18.95 12.55 17.75 12.60
Mar -19 18.25 15.00 18.20 15.15

The BSE The National Stock Exchange of India Ltd.Month 
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M. Suspension of Securities NIL
N.  Share Transfer Agents Sarthak Global Limited 

Registrar & Share Transfer Agent

Tel :  + 91 0731 2523545 Fax : + 91 0731 2526388
Email : 
Website: 

O. Share transfer system The Registrar & Share Transfer Agent M/s. Sarthak Global Ltd. 
deals with share transfer both in physical and dematerialized 
mode. The dematerialized (demat) shares are transferable 
through the depository system. Shares in physical form are 
processed by the Registrar & Share Transfer Agent and 
approved by the Share Transfer Committee of Directors of the 
Company. Transfer of physical shares is made within the time 
stipulated by stock exchange. 

N T ARG ILM OLONY NDORE M P NDIA170/10, R. . . M , F  C , I  ( . .) – 452001 I

anik@sarthakglobal.com 
www.sarthakglobal.com

L.      Share Price Performance in comparison to broad based indices – BSE Sensex as on March 31 , 2019:st
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Up to 500 9951 1298963 4.68
501-1000 531 437277 1.58
1001-2000 293 451785 1.63
2001- 3000 102 254559 0.92
3001-4000 38 137020 0.49
4001-5000 37 172072 0.62
5001-10000 66 471001 1.70
10001 and above 90 24530809 88.38
TOTAL 27753486 10011108

Shareholding %No. of Holders No. of shares heldShare Class

Q.  Dematerialization of shares and  Liquidity The Company’s shares are traded compulsorily in demat mode 
under ISIN code INE 087 B01017. The National Securities 
Depository Limited (NSDL) and the Central Depository 
Services (India) Ltd. (CDSL) are the depositories holding 
Company’s share in demat mode. As on 31  March, 2019 out of 
2,77,53,486 equity shares of Rs.10/- each 2,21,28,727 equity 
shares which is 79.73% of total equity are now held in 
electronic form.

R.    Outstanding GDRs/ ADRs/ Warrants or any Convertible There are no outstanding GDRs/ ADRs / Warrants / Convertible  
instruments, conversion date and likely impact on equity instruments of the Company and hence, the same is not 

applicable to the Company.

Commodity price risks or Foreign  Exchange risk and The management of the Company effective steps timely t
 hedging activities  minimise commodity price risks and also hedges its exposure

T. Plant location    
1. Village Gorera, Dist. Jaisalmer (Raj.)  
2. Village Nagda, Dist. Dewas (M.P.)

U. Address for correspondence Anik Industries Limited
2/1, South Tukoganj, Behind High Court, 
Indore (M.P.) - 452001 INDIA
Tel. No.: +91 0731 4018009, 10 Fax No.: +91 0731 2513285
 Email: anik@anikgroup.com

st

Wind Power Units:

S.    takes 
.

Distribution of equity shareholding and its pattern as on 31  March, 2019:st

V.   List of all credit ratings obtained by the entity along with any revisions thereto during the relevant financial year, for all 
debt instruments of such entity or any fixed deposit programme or any scheme or proposal of the listing entity involving 
mobilization of funds, whether in India or abroad
Credit rating obtained along with revisions thereto for bank facilities of the Company during FY 2018-19 as under:

1. CARE Ratings
 Ltd. Bank Facilities Stable, Issuer not Cooperating

2. CARE Ratings Short term CARE A4 (A Four) CARE A4 (A Four; Issuer

 

Long term CARE BB+ CARE B+ (Single B Plus) 
(Double B Plus); Stable

Ltd. Bank Facilities not Cooperating)
 

The reason of downward rating of 
Company by CARE Rating 
Limited are as follows:
1. There has been significant drop 

in the share price of Company.
2. Increase in investment in Real 

Estate Segment.
3. Losses in December quarter 

result of FY 2018-19

Reason for downgrade in credit ratingsCredit Rating revised on12.03.2019Credit Rating as on 01.04.2018FacilitiesRating AgencySN.

P.
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8.  OTHER DISCLOSURES
a.
b.

c.

d.

e. Web link where policy for determining ‘material’ subsidiaries is disclosed:

f. Web link where policy on dealing with related party transactions is disclosed:

g. Disclosure of commodity price risks and commodity hedging activities:

14. RECONCILIATION OF SHARE CAPITAL AUDIT

 

 The Company did not have any related party transactions, which may have potential conflict with its interest at large.
During the last three years, Stock Exchange has imposed a fine of Rs. 15.97 lacs for non- submission of the financial result 
within the period provided under the Listing Agreement/ Listing Regulations. Except that, the Company has complied with the 
requirements of the regulatory authorities on capital markets and no other penalties/ strictures have been imposed against it in 
the last three years.   
The Company has adopted a Whistle Blower Policy and has established the necessary vigil mechanism for employees and 
directors to report concerns about unethical behavior. No person has been denied access to the audit committee.
The Company has complied with the mandatory requirements as stipulated under the SEBI (

) Regulations, 2015.

The management of the Company takes effective steps timely to minimize commodity price risks and also hedges its exposure.

A qualified Practicing Company Secretary carried out Reconciliation of Share Capital Audit to reconcile the total Admitted Capital 
with National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL) and the total Issued 
and Listed Capital. The audit confirms that the total Issued/ Paid-up Capital is in agreement with the total number of shares in 
physical forms and the total number of dematerialized shares held with NSDL and CDSL.

Listing Obligations and 
Disclosure Requirements

Not Applicable

Attached as ‘ ’

Statutory Audit Fees – Rs. 6.0 Lacs
Tax Audit Fees – Rs.1.00 Lacs 
Other Services – Rs. 0.86 Lacs

No. of Complaints filed during the financial year – NIL
No. of Complaints disposed of during the financial year – NIL
No. of Complaints pending as on end of the financial year – NIL 

The Company is in compliance with the requirements stipulated under Regulation 17 to 27 read with Schedule V and clauses (b) to 
(i) of sub-regulation (2) of Regulation 46 of the Listing Regulations, to the extent as applicable, with regards to Corporate 
Governance.

In terms of regulation 17(8) of the Listing Regulations, the Managing Director & CEO and the CFO made a certification to the 
Board of Directors in the prescribed format for the year at the review, which has been reviewed by the Audit Committees and taken 
on record by the Board. The same is attached as ‘ ’.

The Certificate from CEO as required under Part D of Schedule V of the Listing Regulations containing declaration as to affirming 
compliance with the Code of Conduct of Board of Directors and Senior Management attached as .

Certificate from M/s. Ajit Jain & Co., Practicing Company Secretaries, confirming compliances with the conditions of Corporate 
Governance as stipulated under the Listing Regulations attached as ‘ .’.

Not Applicable

h. Details of utilization of funds raised through preferential allotment or qualified institutions placement as specified 
under Regulation 32(7A)

i. A certificate from practicing company secretary confirming that none of the Directors on the board of the Company 
were debarred or disqualified from being re-appointed under retirement by rotation and/or continuing as Directors of 
the Company by the SEBI, Ministry of Corporate Affairs or any other statutory authorities 

j. Details of Fees paid to Statutory Auditors - SMAK & Co., Chartered Accountants

k. Disclosures in relation to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013

9. COMPLIANCE WITH THE CONDITIONS OF CORPORATE GOVERNANCE 

10. CEO/CFO CERTIFICATE 

11. CEO CERTIFICATION 

12. COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE

13. DISCLOSURES WITH RESPECT TO DEMAT SUSPENSE ACCOUNT/ UNCLAIMED SUSPENSE ACCOUNT

Annexure I

Annexure II

Annexure III

Annexure IV

http://www.anikgroup.com/Policy%20for%20determining%20Material%20Subsidiary.pdf

http://www.anikgroup.com/Related_Party_Policy-Anik.pdf
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Annexure I
CERTIFICATE ON NON-DISQUALIFICATION OF DIRECTORS

[pursuant to clause 10 (i) of the Part C of Schedule V read with Regulation 34(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended]

I have examined the relevant registers, records, forms, returns and disclosures received from the Directors of  
having CIN L24118MH1976PLC136836 and having registered office at 610, TULSIANI CHAMBERS,NARIMAN POINT, 
MUMBAI - 400 021 (MH) (hereinafter referred to as ‘the Company’), produced before me by the Company for the purpose of issuing 
this Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
I hereby certify that none of the Directors on the Board of the Company as stated below for the Financial Year ending on 31  March, 2019 
have been debarred or disqualified from being appointed or continuing as Directors of the Companies by the Securities and Exchange 
Board of India, Ministry of Corporate Affairs, or any such other Statutory Authority.

Anik Industries Limited

st

S. No. Name of Director DIN Designation
1. MANISH SHAHRA 00230392 Mananging Director
2. ASHOK KUMAR TRIVEDI 00350507 Whole-time Director
3. SHIVAM ASTHANA 06426864 Whole-time Director
4. AMRITA KOOLWAL 07144693 Independent Director
5. NILESH JAGTAP 08206539 Independent Director
6. VIJAY KUMAR RATHI 01474776 Independent Director

 

Ajit Jain

Place  : Indore
Dated: 

Proprietor
      FCS No.: 3933; C P No.: 2876

                                    For Ajit Jain & Company
28 August, 2019                                                                                                                                           (Company Secretary)th 
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CEO/CFO CERTIFICATION

Anik Industries Ltd.

MANISH SHAHRA

                                                                                                         GAUTAM JAIN

To
The Board of Directors,

In relation to the Audited Financial Accounts of the Company as at March 31, 2019, we hereby certify that:
(a) We have reviewed financial statements and the cash flow statement for the year ended March 31, 2019 and that to the best of our 

knowledge and belief:
(i) These statements do not contain any materially untrue statement or omit any material fact or contain statements that might be 

misleading;
(ii) These statements together present a true and fair view of the Company’s affairs and are in compliance with existing 

accounting standards, applicable laws and regulations.
(b) There are, to the best of our knowledge and belief, no transactions entered into by the Company during the year ended March 31, 

2019, which is fraudulent, illegal or violative of the Company’s code of conduct.
(c) We accept responsibility for establishing and maintaining internal controls for financial reporting and we have evaluated the 

effectiveness of internal control systems of the Company pertaining to financial reporting and we have disclosed to the auditors 
and the Audit Committee, deficiencies in the design or operation of such internal controls, if any, of which we are aware and the 
steps have taken or proposed to be taken to rectify these deficiencies.

(d) We have indicated to the auditors and the Audit committee, wherever applicable:
(i) Significant changes in internal control over financial reporting during the year;
(ii) Significant changes in accounting policies during the year and that the same have been disclosed in the notes to the financial 

statements; and
(iii) Instances of significant fraud of which they have become aware and the involvement therein, if any, of the management or an 

employee having a significant role in the Company’s internal control system over financial reporting.

                                                                                                  
                                                                                                            Chairman  & Managing Director

Place: Indore
Dated: 28  June, 2019                                                                                                                                 CFOth

                                 DIN: 000230392
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Declaration on Compliance of Code of Conduct
The Board members & senior management personnel have affirmed compliance with the code of conduct for the directors & 
senior management for the year ended 31  March, 2019.

Place: Indore                                                                                        
Dated: 28  August, 2019                                                                                                        Chairman & Managing Director

DIN: 00230392

MANISH SHAHRA
th

st

                                                                                              For Anik Industries Limited
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Certificate on Corporate Governance

To
The Members of

                    

ANIK INDUSTRIES LIMITED

                

We have examined the compliances of conditions of corporate governance by Anik Industries Limited (‘the Company’) for the year 
ended March 31, 2019 as stipulated in regulations 17 to 27 and clauses (b) to (i) of Regulation 46(2) and para C and D of Schedule V of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”).
The compliance of the conditions of Corporate Governance is the responsibility of the management. Our examination was limited to a 
review of procedures and implementation thereof, as adopted by the Company for ensuring compliance to the conditions of Corporate 
Governance. It is neither an audit nor an expression of opinion on the financial statements of the Company. 
In our opinion and to the best of our information and according to the explanations given to us, and the representations made by the 
Directors and the management, we certify that the Company has complied with the conditions of Corporate Governance as stipulated in 
the SEBI Listing Regulations for the year ended on March 31, 2019  the followings:

 - Due to resignation of Independent Directors during the quarter ended 30  June, 2018, t
non-executive directors and 

during the quarter ended 30  June, 2018. In the next quarter Company appointed one independent 
director and complied with said provisions.

 - Due to resignation of two independent directors during the quarter ended 30  June, 2018, the Number of 
members in the nomination and remuneration committee is less than three during the quarter ended 30  June, 2018. In the next 
quarter Company appointed one independent director and complied with said provisions.

except
Regulation 17(1)(a) and 17(1)(b)

2. Regulation 19

th

th

th

th

 

Ajit Jain

Place  : Indore
Dated: 

Proprietor
      FCS No.: 3933; C P No.: 2876

1. he 
half of the board of directors did not comprise of half of the board of directors did not comprise of 
independent directors 

We further state that such compliance is neither an assurance as to the future viability of the Company nor of the efficiency or 
effectiveness with which the management has conducted the affairs of the Company.

For Ajit Jain & Company
28 August, 2019                                                                                                                                           (Company Secretary)th 
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