Date: 28t June, 2019
To,

The BSE Limited

25t Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort, '
Mumbai-400 001

National Stock Exchange of India Ltd.,
“Exchange Plaza”,

Bandra-Kurla Complex,

Bandra (E),

Mumbai - 400 051

Dear Sir/ Madam,

ANIK INDUSTRIES LIM

N - L2411 8MH1976PLC 136835
Corperats Offics :

211, South Tukogan], Behind High Court,
Indore - 452001 (MLP), INDIA

Phone : +81-731-4018009-10/41

Fax ; +81-731-2513285

Email ; antk@anikgroup.com

Website | www.anikgroup.com

TED

Sub: Audited Financial Results for the Quarter and Year ended 31t March, 2019

with Auditor’s Report thereon.

Dear Sir,

Please find attached herewith the copy of the followings:

1. Standalone and Consolidated Audited Financial Results for the quarter and

year ended 315t March, 2019

2. Auditors’ Report on Standalone Audited Financial Results
3. Auditors’ Report on Consolidated Audited Financial Results

4. Declaration for unmodified opinion.

The Board Meeting commenced at 06.00 pm and concluded at 7.30 pm.

You are requested to take the same on your records and oblige.

Thanking you,

Yours sincerely,
IKEINDUSTRIES LIMITED

MPANY SECRETARY

'Registered Office ; 610, Tulsiani Chambers, Nariman Paint, MUMBA! - 400021
. Phone: +91-22-22824851-53.57-59-63, 22886877, Fax : +91-22-22042865




Audifed Financizl Results for the quarter angd vear ended 31st March, 2019

ANIK INDUSTRIES LIMITED

CiM - L 24118MHI97BPLE 136836
Corporate Office :

21, South Tukoganj, Behind High Court,
Indore - 452001 (M.E), INDIA

Phong : +§1-731-4018008-10/44

Fax: +91-731-2513285

Email : anik@anikgroup.com
Wabsite : www. anikgroup.com

Rs. in Lacs
STANDALONE CONSOLIDATED
PARTICULARS Quarter Ended {3 months) Year ended Year ended
) 31032019 | 31122018 °| 31032018 | 31.03.2019 | 31.032018 | 31.03.2019 | 31032018
{Refer Notes Below) Audited TUnaudited Audited Amdited Audited Audited Andited
1 Income from operations
(a) Net Sales / Income From Operations 2046225 13632. 2141696  60453.82 80967.09]  60453.582 60967.08
(b} Other Operating Incoms . oo 0.00 0.00 0.00 0.00 0,00
Total Income from operations (net) 20462.25 13632.70 21416.96 60453.82 | 60967.09 5(453.52 60967.08
Other Income 24402 130.27 296 1183.91 2682.47 119941 2682.48
Total Revenue ? 92 61637.73)  63649,36 $1653.23 63649.56
2 |Pxpenses B e
a) Cost of materials consumed 1041.61 1227.33 470.56 4623.16 3648.45 4623.16 3648.46
b} Purchase of stock in trade 15028.36 1415031 16827.90 55161.25|  55859.20 55161.25 55859.20
¢} Changes in inventeries of finished goods, work in progress & stock in trade 315232 (1882.42) 2645.80 {1119.68) _{449.30) (1119.68) (449.30
d) Employee benefit expense 120.20 %492 | 113.50 397.03 440.55 403.13 440,63
¢) Financg Cost 41032 283.97 58228 1,274.47 1227.20 1,274.61 1,227.40
f) Depriciation & Amortisation Expense 21.90 22.28 23.31 80,46 9327 8945 93.27
2) Other Expenditure 2862.80 308,99 545.8] 347831 1086.45 3,408.04 1,047.23
2263771 1419538 2126917 G3904.01 | 6190583 £3839.67 61866.91
Total expenses (g} to (g)
3 . .
Profit/ (Loss) before exceptional items and tax {1931.44) {431.82) 210.75 {2266.28) 1743.73 (2186.74) 1782.65
4 N .
Exceptional items 0.00 0.00 0.60 0.00 0.00 0.60 0,00
5 | Profit{-+)/Lossi-) Before Tax (1931.44) (431.82) 210,75 {2266,28) 1743.73 (2186,74) 1782.65
6 Tax Expense
Current Tax 0.33 (28.00) 105.00 0.33 385.00 0.58] 388,59
Deferred Tax (719.03) (2.62) 2.12) (746.70) {24.91) (746,70) (24.91)
7 |Net Profit (+)/ Loss(-) from continuing operations
- (1212.74) (40£.20) 107.87 (1519.91) 1383.64 (1440,60) 1418.98
8 Profit/ (Loss) from discontinued operation Before tax 0.00 0.00 0.00 0.00 0.00 0.00 0.00
? | Tax expenses of discontinued operations
Current Tax 0.00 0.00 0.00 0.00 0.00 0.00 0.00 |
Deferred Tax 0.00 0.00 0,00 0,00
10 |Net Profit/ (Loss) from discontinuing operation after tax 0.00 0.09 0.00 0.00 0.00 0,00 0.00
11 | Profit/ (Loss) for the period (1212.74) (401.20) 107.87 (1519.91)]  1383.64 (1440.60) 1418.98
12 |Share of profit/(loss) of associates 0,00 0.00 0.00 (78.36) (37.08)
13 ]
Net profit/floss) for the period (121274} (401.20) 107.87 | (1519.91)]  1383.64 | (1518.95) 1381.90

Registered Office © 610; Tulsiani Chambers, Mariman Point, MUMBAI - 460021

- Phone : +91-22-22824851-53-57-59-63, 22886877, Fax : +91-22-22042865
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14

Other Comprehensive income

Amount of items that will not be reclassified o profit and loss

14.96

CIN - L24718RH1975PLC136538
Corporate Office ;

21, South Tukoganj, Behind High Court,
Indere - 4520071 (MR, INDIA

Phone : +91-731-4018008-10/44

Fax : +91-731-2513285

Ernall : anik@anikgroup.com

Webhsite : www anlkgroup.com

0.66 (15.64) 16.94 2.64 1694 2.64

Income tax relating to items that will not be reclassified to profit or loss

4.97)

(0.23) 542 (5.66) (0.91) (5.66) (0.91)

Amount of items that will be reclassified to profit and loss

0.00

0.00 0.00 0.00 000 0.00 0.00

Tncome tax relating to items that will be reclassified to profit or less

0.60 .00 0.00 0.00 0.00 0.00

13

Total comprehensive income

16

Tatal profit or less, attributable to

Profit or loss, aftributable to owners of parent

97.65 1385,37

138223

Total profit or loss, attributable to non-contralling interests

17

Total Comprehensive income for the period attributable to

Comprehensive income for the pericd atiribable to owners of parent

11,29 1.73

Totdl comprehensive income for the period attribuable to owners of parent non-

controlling interests

1%

Paid up equity share capital (FV of Rs. 10 each)

277533

277535 2775.35 277535 2775.35 277Y5.35 277535

19

Reserves excluding revaluation Reserves as per balancs sheet of previous aceounting

year

20

Earrings per share (in Rs.)

Earning per equity share from contiuned operations

35346.33

27262 83 2877172 3755265

Basic EPS for continuing operations

437

(1.45) 038 {5.48) 4.99 (5.47) 497

Diluted FPS for cortinuing operations

Earnings per equity share for discontinued operations

4.37)

(1.45) 03% (3.48) 499 (5.47) 457

Basic EPS for discontinued operations

Diluted EPS for discontinued operations

Earnings per equity share

Basic EPS for continued and discontinued operations

(4.37)

Diluted EPS for continued and discontinued operations

“.37)

(1.45} .39 {548y . 4.59 {5.47) 4.97

Registered Office : 810, I'uis:am Ghambers, Nariman Pemt, MUBMEAI - 400021

.-.Phone; +9‘i -22-39824851-53-57-59-63, 22886877, Fax : +01-22-22042865




ANIK TMDUSTRIES LIMITED

CIN - L2411 8MR1976PLC1356836
Corporate Office :

211, Bouth Tukoganj, Behind High Court,
indore - 452001 (M.F), INDIA

Phane : +31-731-4018009-10/41

Fax: +81-731-2513285

Email : anik@anikgroup.com

Wabsie | wwaw anikgroup.com

Notes:

1 The above resutts have been reviewed by the Andit Committee and taken on record by the Board of Directots of the Company 2t their meeting held on 28.06.2019.
These results have been audited by Statutory Auditors.

2 The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the third
quarter of the current financial year.

3 On the basis of legal opinion, Company has decieled to recognise revenue from its real estate business based on satisfaction of performance obligation over time
instead of at a point in time as per Ind AS 115 “Revenue from contract with customer ". Accordingly with effect from quarter ending 31st March2019, the company
has recognised revenue on its real estate business over the period of time had previously issued financials made on the same basis the financial result would be for the
quarter ended 30th June, 2618 the total revenue is Rs.14847.84 lacs, total expenses is Rs.14462.50 lacs and profit before tax is Rs.385.34 lacs. For the quarter and
ended 30th September, 2018, total revenue is Rs.14639.71 lacs, total expenses is Rs.14201.17 lacs and profit before tax is Rs.438.54 lacs. For quarter ended on 31st
Decernber, 2018 total revenue lower is Rs. 14844.57 lacs, total expenses is Rs.15078.41 lacs and profit before tax is Rs. -233,80 lacs.

4 Previous period/fyear figures have been regrouped/recasted whereever necessary, to make them comparable with current period/year fi gures,

5 The above financial results are available on Company's websit www.anikgroup.com and alse on the website of NSE & BSE .

/
Dated :28.06.2019 ' For AN]) 'NDUST}RIESLI%
Place : Ind y Pl
e ndere EEL LRI AE

Manish Shahra,
fanaging Directo
DIN: 00230392

. Registered Offics : 610, Tulsiani Chambers, Nariman Point, MUMBAI - 400021
“ov L Phone | +91-22-22824851-53-57-50-63, 22886877, Fax : +91-22-22042865




ANIK INDUSTRIES LIMITED

Gl -

L24418MM87aPLC 136236

Corporate Office :
211, Bouth Tukoganj, Behind High Court,
Indore - 452001 {M.P.), INDIA
Phona : +91-731-4018000-10/41
Fax : +81-731-2513285

Ermail : anik@anikgroup.com
Website : www.anikgroup.com

Segment wise Revenue, Resuits, segment Assets and Liabilities
{for the quarter and year ended 31st March, 2019}

Rs. In Lacs
STANDALONE CONSOLIDATED
Quarter Ended Year Ended Year Ended
S. No. PARTICULARS 4103.2010 | 31 12,2018 | 31.03.2018] 31.03.2019 | 31.03.2018 | 31.03.2019 | 31.03.2018
Audited | Unaudited | Audited [ Audited Audited Audited Audited
1 Segment Revenue (Net Sales/ incomg)
a.|Wind Power 13.53 10.47 17.60 64.20 73.54 64.20 73.54
b.|Trading Others 1607613 | 13219.179] 16290.56 56017.03 55784781 . 56017.03 55784.78
c.|Property Development 4851.90 0.04 5251.77 43855.60 5283.93 4855.60 5283.93
d.|Unallocated-Others (235.28)| 533.8823 -140.04 700.92 2507.31 716.41 2507.30
Net Sales / Income From Operations 20706.27 | 13763.57 | 21419.92 61637.73 63649.56 61653.23 63649.35
" Segment Results (Profit/ Loss before
2 Tax and Intergst)
a.|Wind Power 6.60 3.469 9.70 35.82 36.53 35.82 36.53
b.| Trading Others (2726.42) -89.91 179.27 {2222.21) 451.63 (2222.21) 451.63
¢.}Properly Development 1358.86 1.38 910.00 1260.51 767.07 1260.51 767.07
d.iUnallocated-Others (160.16) -62.791  (305.94) (65.93) 171570 13,75 1754.73
Tofal -1521.12 -147.85 793.03 -991.81 207093 -912.13 3009.96
Less : -
i)iInterest 410.32 28397 582.28 1274.47 1227.20 127461 1227.30
il) | Other unallocable expenditure net off 0,00 0 0.00 0.00 0.00 0.00 (.00
iii) {Un-allocable income 0.06 0 0.00 0.00 0.00 0.00 0.00
Total Profit before Tax -1931L.44 -431.82 210.75 -2266.28 1743.73 -2186.74 1782.66
3 |Segment assets
a.|Wind Power 667.88 674.81 710.05 667.88 710.05 667.88 710.05
h.|Trading Others 24148.98 27869.08| 30787.11 24148.98 30787.11 24148.93 30787.11
c.|Property Development 7251.81 14670.20 5796.64 7251.81 5796.64 - 725181 5796.65
d.|Unallocated-Others 24486.59 23534.48| 20621.53 24486.59 20621.53 37307.71 34908.70
Total 5655527 | 66748.87 | 57915.32 56555.27 57915.32 69376.39 72202.50
4 Segment Liabilities
a.|Wind Power 0.00 0 0.00 0.06 (.00 0.00 0.00
b.|Trading Others 14803.83 11738.951 13559.87 14803.83 13555.87 14803.83 13559.87
¢.|Properly Development 954390 19405,02] 7148.63 9543.90 7148.63 9543.90 7148.63
d.|Unallocated-Others 2169.37 572108 5659.77 216937 5659.77 2853.42 6306.97
Total 36517.10; 36865.05] 26368.26 26517.10] 26368 2 ;E\;’nm 15 27015.46
S e
Dated : 28.06.2019 For & On Beé% Board o
Place : indore i "w;zz ;
Y

ctor

DIN JQB;%G»QZ

Reg(stered Office:: 6?0 Tuiseans Chambers, Nariman Point, MUMBAI - 400021
Phone 401-22-22824851-53-57-50-63, 22886877, Fax : +91-22-22042885




AMIK INDUSTRIES LT

CIM - L24918MH1976PLE136838
Corporate Office :

211, South Tukoganj, Behind High Court,

Indors - 452001 (M.P), INDIA
Phone © +981-731-4018000-10/41
Fax ;| +81-731.2513285

Emall : anik@anikgroup.com
Wabsite : www. anikgroup.com

Rs. In Lacs

STATEMENT OF ASSETS AND LIABILITIES

!

Standalone Consolidated
Year Ended Year Ended | Year Ended | Year Ended
Particulars 31.03.2019 31.03.2018 31.03.2019 31.63.2018
Audited Audited Audited Audited

Propendy, piant and equipment 1978.31 2050.60 6503.42 6,577.70
Capital work-in-progress 508.062 508.062 1014.79 896.30
Investment preperty
Goodwill 0.00 0.00 8734.47 8,734.47
Other intangible assets 0.00 0.00 0.00 0.00
Intangible assets under development :
Bioiogical assets other than bearer plants
Investments accounted for using equity method
Non-Current investments 13720.43 11124.79 3390.08 2,298.32
Trade receivabies, non-current
Loans, non-current 0.00 0.00 0.00 2,631.11
Other non-current financial assets 372.55 1359.12 372.55 1,359.12
Deferred fax assets (nef) 800.24 4.97 04,76 109.49

Other non-current asset

2|Current Assets

705.54

3]

Inventories B263.12 7210.53 8263.12 7210,53
Current investments 0.00 0.00 0.00 0.00
Trade receivables, current 20884.99 24957 .56 24026.02 27704.62
Cash and cash equivaients 311.11 633.26 311.57 634.02
Bank balance other than cash and cash equivalents 2475.01 1728.66 2475.01 1728.66
Loans, current 222715 2747.39 28956.73 6724.83
Other current financial assets 405.74 237.95 406.10 855,76
Current tax assets (net) 0.00 0.00 0.00 0.00
Other current assets 3804.03 4744.29 3816.91 4128.37
3| Non-current assets classified as held for sale
Reglatory deferral account debit balances and related
deferred lax Assets
i B

qu]ity share capital 2775.348 2775 .34 2775.348 2775.34
Other equit 27262.83 28771.72 37552.65 39346.35

| . |Non controiling intarest I 1,847.25

3065.35

ITED

 Registered Office : 610, Tulsiani Chambers, Nariman Foint, MUMBAI - 400021
i+ Phone  +91-22-22824861-53-57-50-62, 22886877, Fax : +91-22-22042885
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AMIK T
CIN - L24118MHAD76PLE 136238
Caoarporate Office ;

2/1, Bouth Tukoganj, Behind High Court,
indore - 452001 {M.R), INDHA

Phone : +91-731-4018009-10/41

Fax : +81-731-2513285

Email : anik@anikgroup.com

Website : www.anikgraup.com

Borrowings, non-current

6210.01

4712.12 6210.01 471212

Trade payables, non-current

Other non-current financiat liabilities

Provisions, non-current

11.73

33.05 11.73 33.05

Deferred tax liabifities {net)

0.00

0.00 0.00 0.00

Deferred government grants, Nen-current

iabili

Barrowings, current 554.40 0.00 554.40 0.00
Trade payables, current 14200.97 13796.74 14865.44 14443.45
rent fi 1726.83 3577.56 1741.90 3579.43

X

© 3807.96

3906.55

Other curent liabilities 3748.58
Provisions, current 19.78 19.26 18.78 19.26
Current tax fiabilities {(Net) 41.79 319.99 42.02 320.19

Defarred

Liabilities directly assocated with assets in disposal group
classified as held for saie

REglatory deferral scount credit balances and related
deferredtax liabili

Disclosue of neteson assets and liabilities

Dated : 28.06.2019
Place: Indore

Fi w;ﬁ\gl:ﬁehalf of Board of Director
O -

Registerad Office : 610, Tulsiani Chambers, Nariman Point, MUMBAI - 400021

: Phone : +91-22-22824851-53-57-50-63, 22886877, Fax ; +81-22-22042865




Clfd - L%ﬂ&MH’EWEPLm%&SG
Corporate Office ;

211, South Tukogani, Behind High Couit,
Indors - 452001 (M.P.), INDIA

Phane @ +01-731-4018008-10/41

Fax: +81-731-2513285

Email : anikiBanikgroup.com

Date: 28.06.2019 Wabsite | www.anikgroup.com

To,

The BSE Limited

25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai-400 001

National Stock Exchange of India Ltd.,
“Exchange Plaza”,

Bandra-Kurla Complex,

Bandra (E),

Mumbai - 400 051

Sub: Declaration for unmodified opinion

Based on the audit report submitted by Auditors of the Company M/s SMAK & Co.,
Chartered Accountants, we, Anik Industries Lid., hereby declare that Audit Report on
standalone and consolidated audited financial results of the Company for the year
ended 31st March, 2019 is with un-modified opinion.

You are requested to take the same on your records and oblige.

Yours sincerely,

Manish Shahra
Managing Director
DIN: 60230392

_ Reg;stared fo" oo : "610:.Tulsaam Chambers, Nariman Point, MUMBAL - 400021
Phone $91-22.29624851.-53-67-55-63, 226886877, Fax : +51-22-22042865




SMAK & Co. 120, Trade Center
Chartered Accountanis South Tukoganj, Indore -452001
FRN: 020120C Email;associates.atishay@gamail.com

AUDITOR'S REPORT ON STANDALONE FINANCIAL RESULTS OF ANIK INDUSTRIES
LIMITED PURSUANT TO REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUHREMENTS) REGULATIONS, 2015, :

To,
The Board of Directors,
Anik industries Limited

We have audited annual standalone financial result of Anik Industries Limited (‘the
Company’) for the year ended 31% March 2019 { ‘annual standalone financial results’)
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (listing Obligation and
Disclosure Requiremenis) Regulations, 2015 ('Listing Regulations’). Attention is drawn
to the fact that the figures for the quarter ended 31% March 2019 and the corresponding
quarter ended in the previous year as reported in these annual standalone financial
results are the balancing figures between audited figures in respect of full financial year
and the un audited year-to-date figures up to the end of the third quarter of the relevant
financial year.

These annual standalone financial statements have been prepared on the basis of the
annual standalone financial statements and un audited quarterly standalone financial
results up to the end of the third quarter, which are responsibility of the Company’s
management. Our responsibifity is to express an opinion on these annual standalone
financial statements based on our audit of such annual standalone financial statements,
which have been prepared in accordance with the recognition and measurement
principle laid down in the Companies {Indian Accounting Standards) Rules, 2015 as per
section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit fo obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion. '

Attention is drawn fo the note (3} to the financial results regarding change in basis of
recognition of revenue based on expert opinion the figures for the period ended 30th
June, 2018, 30th September 2018 and 31st December 2018 have not been subject to
Limited Review or Audit by us,




Emphasis of Matter

Company has made specific provision and in accordance with the expected credit loss policy of
the company for Trade receivable Rs. 1441.82 Jacs and for advances Rs. 1116.69 lacs ,
considering the facts and circumstances of the case and the period for which the amounts are
outstanding we are unable to comment on the adequacy of the provision made.

Our opinion on the Statement is not modified in respect of this matter.

Opinion

Based on our audit conducted as above, In our opinion and to the best of our information and
according to the explanation given to us, these annual standalone financial results:

i. are presented in accordance with the requirement of regulation 33 Listing Regulations in
this regard; and

i, give atrue and fair view of the standalone net loss and other comprehensive income and
other financial information for the year ended 31 March 2018.

For SMAK & Co.
Chartered Accountants
(Firm Reg. No. 020120C)

l;\i\a"'é ;? | f/
\,L{l[}‘w‘{}
CA Shridhar Mandhanya

Date :28.06.2019 ! : { Partner)
Place : indore M.No. 421425




SMAX & Co. 120, Trade Center
Chartered Accountants South Tukogan]j, indore -452001
FRN : 0201200 Email:associates.atishay@umail.com

Auditor's Report On Consglidated Year to Date Resulls of the Company Pursuant to_the
Regquiation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Reguiations,

2045 ‘

To
Board of Directors of
Anik Industries Limited

We have audited the accompanying Statement of consolidated financial results of Anik lndustries
Limited (“the Holding Company”) and its Subsidiary ("the Holding company and its subsidiaries together
referred to as *the Group") and share of profit (loss) of its associate for the year ended 31% March,
2019, attached herewith, being submitted by the holding company pursuant to the requirement of
Regulation 33 of SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Reguiations) ( as modified).

These consoiidated financial results are the responsibility of the Holding company's management and
approved by the Board of Directors, has been prepared on the basis of the ralated consolidated
financial statements. Our responsibility is to express an opinion on these financial results. The
Financial Statements are in accordance with the Indian Accounting Standard, prescribed under section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in india.

+

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supperting the amounts disciosed as financial results, An audit also includes assessing the
accounting principles used and significant estimates made by management, We believe that our audit
provides a reasonable basis for our opinion.

Other Matter

We did not audit the financial statement of the subsidiary company whose financial staterments reflect
total assets of Rs. 14874.35 lacs as at 31st March, 2019, total revenues of Rs. 73.59 lacs and net profit
of Rs. 0.96 lacs and other comprehensive income Nif for the year ended on that date as considered in
the consolidated financial statements. The Statement also include the Group's share of total loss after
tax of Rs. 78.36 lacs for the year ended March 31, 2019, as considered in the Statement, in respect of
one associates whose financial information have not been audited by us.

The financial information of the subsidiary have been audited by other auditors whose reports has been
furnished to us by the Management and our opinion on the Statement, in so far as it relates to the
amoun{s and disclosures Included in respect of the subsidiary is based solely on the reports of such
other auditor,

The Ind AS financial information of the associate have been fumished to us and certified by the
Management and our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of the associate is based on it.

““Oiif Gpinioh on the Statement is not modified in respect of this matter.




Emphasis of Matter

Group has made specific provision and in accordance with the expected credit loss policy of the company
for Trade receivable Rs. 1780.07 lacs and for advances Rs. 1116.69 lacs , considering the facts and
circumstances of the case and the period for which the amounts are outstanding we are unable to
comment on the adequacy of the provision made.

" Our opinion on the Statement is not modified in respect of this matter,

Opinion

in our opinion and to the best of our information and according to the explanation given to us these
consolidated financial statements:

(i) Include the financial results of Revera Milk and Food Pvt Ltd (Subsidiary company) and group
share of loss in Mahakosh Properly Developers {(assoclate).

() have been presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(ify  Give a true and fair view of the consolidated net loss and other comprehensive income
and other financial information of the group for the year ended 31% March, 2019.

For SMAK & Co.
Chartered Accountants
(Firm Reg. No. 020120C)

3
QL‘W Wt
I tw‘*
CA Shridhar Mandhanya
Date :28.06.2019 ( Partner}
Place : Indore M.No. 421425






