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INDEPENDENT AUDITORS’ REPORT

To,
The Members of Revera Milk & Foods Private Limited .
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the Financial Statements of Revera Milk & Foods Private Limited (“the Company™),
which comprise the Balance sheel as at 31st March 20”0, and the statement of Profit and Loss (including
other comprehensive income), statement of Changes in Equity and Statement ol Cash Flows for the ycar then
ended, and. notes to the Financial Statements. uu,iudm;:, a summary ol significant accounting policies and
other explanatory information. -

la our opinion and Lo the besl of our information and according to llu, C\cp!anauons given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 in the manner so required
and give a true and fair view in comom.ltv with azccunting principles generally accepted in India, of the
state of affairs of the company as at 31% March, 2020, and its loss, total comprehensive income, the changes

in equity and its cash flows [or the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) spu,]hud under section 143(10)

~ of the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s

Responsibilities for the Audit of the Ind AS Financial Statements scction of our report. We are independent

of the Company in accordance with the Code of Ethics issucd by the Institute of Chartered Accountants of
india together with the ethical requirements thai are relevant Lo our audit of the Financial Statements under

the provisions of the Companics Act. 2013 and the Rules there under and we have fulfilied our other cthical -
responsibilities in accordance with ihese requitements and the Code of Lthics. We believe that the audit

evidence we have obtained is sufficient and appropriate o provide a basis-for our opinion on-ihe Ind AS

financial statements. '

Key Andit Matters

Key audit matters are those mallers that. in our nrofessional |ude,ment were of most 51bmf1mnce in our audit
of the financial statements for the financiul vear ended March 31, 2020, These matters were addressed in the
context of our audit of the financial statements as a whole. and in forming our opinion thercon, and we do not
provide a separate opinion on these mallers. '

We have determined that there are ne key audit matlers to communicate in our veport.




" Other Information . _

The Company’s Board of Directors is responsihle for the other information. The-other information obtained
at the date of this auditor’s report is information included in the Annuat Report but does not include the
financial statements and our auditor’s report ticreon. R ‘ ‘

Our opinion on the financial statements does nol cover the othey information and we do not express any form
of assurance conclusion theveon. , : » L '

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or out knowledge obtained in the audit, or otherwise appears to be materially misstated.

{f, based on the work we have performed on the other information obtained prior to the date of this auditor’s
report, we conclude that there is a material misstatement of this cther information, we are required Lo report
that fact. We have nothing to report in this tegard,

Responsibilities of Management foy the Financial Statements _ _

The Company’s Management and Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect 1o the preparation of these FFinancial Staternents that give a
true and fair view of the state of affairs, profit and other comprehensive income, changes in equity and cash
flows of the Company in accordarce with the accounting principles generzaily accepted in India, including the
Indian Accounting Standards specificd under section 133 ol the Acl, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularitics; selection and
application: of appropriate accounting policies: making judgments and estimates that are rcasonable and
prudent; and design, implementation and mairlcnance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and compicieness ol the accounting records, relevant to the
preparation and presentation of the financial statement thal give a true and fair view and are free from
material misstatement, whether due to fraud or evor.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters relaled to going concers and using the going
concern basis of accounting uniess management either intends 1o liquidate the Company or to cease
operations, or has no realistic alternative bul to do so. '

The Board of Directors are also responsible tor overseeing the Company’s linancial reporting process.

Auditor’s. Responsibilitics for the Audit of the Financial Statements’ ,

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in
accordance with SAs will always deteet a material misstalementwhen it axists. Misstalemcenis can arise from
fraud or efror and are considered material il. dividually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial Statements.

As parl of an audit in accordance with SAs. we exercise prefessional judgment and maintain professional
skepticism throughout the audit. We also: o




a. Identify and assess the risks of material misstatement of the Financial Statements, whether due 1o
fraud or error, design and perform audit procedures responsive to. those risks, and obtain audit
evidence that is sufficient and appropridte (o provide a basis for our opinion. The risk of not detecting
a4 material misstatement resulting from fraud is higher than for onc resulting from error, as fraud may
involve coltusion. forgery, intentional omissions, misrepresentations, or the override: of internal
contial. ' ‘

b. Obtain an understanding of internal contrals relevant Lo the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are also respensible
for expressing our opinion on whether the Company has adequate internal financial controls system
in place and the operating elfectiveness of such controls. ‘ ' '

¢. Evaluate the appropriateness of accounting policies used -and the reasonableness of accounting
estimates and refated disclosures made by management,

d. Conclude on the appropriatencss of management’s usc of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast signilicant doubt on the Company’s ability to continue as a going concern. |f

we conclude that a material uncertainly exists, we are required o draw attention in our auditor’s

report to the related disclosures ‘1 the Financial Statements or, i such disclosures are inadequate, to
modify our opinion. Our conclusions are based on ihe audil evidence obtained up-to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern. ‘

c. Evaluate the overall preseniation. structurc and content of the Financial Statements, including the
disclosures. and whether the Financial Statements represent the underlying transactions and events in
a manner that achicves fair presentation. ' ' '

We communicate with those charged witlh governance regarding. among other matters, the planned scope and
timing of the audit and significant audit findings. including any significant deliciencies in internal control
that we identify during our audit. ' ‘ :

We also provide those charged with zovernance with a statement that we have complied with relevant ethical
requirements regarding independence. and to communicate with them all relationships and other matters that
may reasonably be thought Lo bear on ot independence, and where applicable, related safeguards.

From the matters communicated wilh (hose charged with governance, we determine those matiers that were
of most significance in the audit of the Finuncial Statements for the Financial year ended March 31,2020 and
are therefore the key audit matters, We describe these matlers in our anditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicaled in ot report because the adverse conscquences of doing so would
reasonably be expeeted to outweigh the public interest benefits ol such communication,

‘Report on Other Legal and l{cgulalnl‘y Req uircmcnfs

As required by the Companies (Auditor’s Reporl) Order, 2016 (“the Order”), issucd by the Central
Government of India in terms of section 143 (11) of the Companies Act, 2013, we give in the “Annexure A”
a statement on the malters specified in paragrapis 3 and 4 of the Order.

As required by Section [43(3) ol the Act we report that.




a.

d.

o]

UDIN(CAR) : 20074034AAAAHP3582 ' ‘ ﬂ' : Geﬁ'g
Place:

Date

. 24/08/2020 | |  M.Ne.074054

We have sought and obtained all the mformation and explanations which to the bcsl of our
knowtedge and belief were necessary [or'the purposes of our audit,

In aur epinion, proper books ol account as required by law have bccn kept by the (Lompany so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of P|(>!tt and Loss (including Olhet Comprehensive incom(,) the
Cash Flow Statement and Statement of C haugpc,a in I .quity dealt with by this Report are in agreement
with the books of account. :

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section 133 of the Act. read with Companies {Indian Accounting Standards) Rules, 2015,as
amended.

On the basis of the viritten vepresentations received from the directors as on 31st March, 2020 taken
on record by the Board of Dircctors, none of the directors is disqualified as ory 31st \Aalch, 2020 from
being appointed as a director in lerms of Section 164 (2) of the Act, C

With respect to the adequacy of the internal financial controls over financial reporting OF the
Company with reference (o these {financial statements and the operating cffectiveness of such

controls, refer to owr separate Report in “Annexure B” 1o this report,

[n cur opinion the managerial remuneration for the year ended March 31,2020 has been
patd/provided by the company to ils directors in accordance with the provisions 01 section 197 read
with schedule V to the act.

With respect to the other matters to be included in the Auditor's Rf‘poﬂ in accordance with Rufe 11
of the Companies (Audit and Auditors) Rules. 2014,as amended in out 0pm1()n and to the best of our
lnlommlmn and according to the explanations given o us:

1. The Company has disclosed the impact of pending litigations in its financial position in its
financial Statements. '

i, The Company did not have any Imug, term contracts inc Itldlam derivative contracts for which
there were any material foreseeable losses. : : '

fii. There has been no delay in translurting amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

IFor Rajendra (arg & Company
Chartered Accountants__—

e BE
(FRMN005165C) -

Indore Jartner -



Annexure A to Independent Auditor’s Report to the members of Revera Milk & Foods Private Limited

Report on the matters specified in paragraph 3 ol the Companics (Auditor’s Report) Order, 2016 by the Central
Government ol India in terms of section 113(11) of the Companies Act 2013 ag tclc.md Llo-in paragraph 1 of “Report
on Other Legal and Regulatory Requirements™ seetion.

vil.

In respect of its Fixed Assels

a. The Company is maintaining proper lLC(‘!dS showing full pantlculms including qmnut.ltwe details
and situation of {ixed assets. :

b. Al fixed assets of the Company were physically verified by the management during the year in
accordance with a planned programme of verifying theny once in every year which, in‘our opinion. is
reasonable having regard 1o the size of* the Company and the nature of its assets. No material
discrepancies were noticed on such ver.i fication. ' s

¢ According to the information and cxpianations given to us, the report examined by us, we report that
the Company does not hold any freehoid property m the name of the Company as at the bdlance sheet
date.

I respect of its [aventories: .

The inventories have been physically verilied by the Management during the year. [n our opinion. the
frequency of verification is reasonable and no material discrepancics were noeticed on such physical
verification. : : ‘

According to the information and explanations given 10 us, the Company has granted unsecured loans to
partics covered in the register maintained under section, 189 of the Cempanies Act, 2013, The loan is
repayable on demand hence provisions of para 3 clause (i) of the order arc ot apphcable o lhc company.
No interest charged/ received lrom 1E1L5L unseeured Inan granted.

In our opinion and according to the information and explanations given 1o us, the Company has complied
with the provisions ol scetion 185 and 186 ¢f the Act, with respect to the investments made. The company
has granted loan by taking prior approval by means ol a special resolution nassed at a g,enena! meetmb of
the company. .

The Company has not accepted deposits within the meaning of Section 73 10 76 of the Act and any the
Companies (Acceptance of Depositsy Rules, 2014 {as amended). Accordingly. the provisions of clause 3(v)
of the order are not applicablc,

We have broadly reviewed the beoks of account 1o be maistained by the Company pursuant 1o the rules
made by the Central Governmenl for 1he maintenance of cost records under Section 148(1) of the
Cempanies Act, 2013, and we are of opinion that no record prima facie, prescribed to be maintained by the
Company. '

[n respect of Statutory dues

a) The Company is regular in depositing with mpmpnalc authorities undisputed statitory dues
including provident fund, employes’s stale insurance, sales tax, value added tax income tax, goods
and service tax, duty of customs. cess and any other statutory dues applicable to i

b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund. emplovee’s state insurance, sales tax, value added
tax, income tax. goods and service tax. duties of customs. cess and other statutory dues(if
any) were outstanding, at the year end, for a period of moré than six months frg
they became payable, e Ga7g ¢




Vi,

Xi.

Nil.

Xitl.

Xiv.

XV,

Xvi.

UDIN(CAR) : 20074054 AAAAHP3382 _ :
Indore - S Partner
Date : 24/08/2020 ' _- © M.No.074054

Place:

According to the records of the company examined by us and as per the information and
explanations given to us, the Company has nou defaulted in repayment of toans and borrowings to
a4 financial institution, bank or government as on the balance shect date. The Company has not
issucd any debenture. '

In our opinion and according to the information and explanations given to us, the company has
not raised money by way ol initial public offer or further public offer (including debt instruments)
and In our opinion and according to she information and explanations given to us, the company
has not raised any term loan during the year. '

During the course of our examination of the books of account and records of .the Company,
carried out in accordance with the generally aceepted audiling practices in India and according to
the inform=iion and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the company by .the officers or employees, noticed or
reported during the year, nor have we been informed of such case by the management.

According to the information and explanations given (o us and based on our examination of the
records of the Company, the Company has paid / provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Actl. '

In cur opinion and according to information and cxplanation given to us, the company 1s not a
<

Nidhi Company therefore, the provision of para 3 (xii} of the Order is not applicable to the
company.

According to the information and explanations given (o us and based on our examination of the
records ol the Company, transactions with the refated parties are in compliance with sections 177
and 188 of the Act where applicable and details of Such'ts‘ansactions.havé been disclosed in the
Financial Statements as required by the applicable accounting standards. '

According to the information and cxpianations given o us and based on our examination of the

records of the company. the company has not made any preferential atlotment or private
piaccment of shares or fully or partly convertibie debentures during ‘the year, thercfore the
provision of para 3 (xiv) of the Order is not applicable to the company. -

In our opinion and according to the information and explanations given 1o us, the company has
not entered into any non-cash transsctions with dircetors or persons connected with him during
the year. hence the provision of para 3 (xv) of the Order is not applicable to the company.

The company is nol required to be registered under section 43-1A of the Reserve Bank of India
Act. 1934 therefore, the provision olpara 3.(xvi) of the Order is not applicable to the company for
the year under audit. ‘ ' : S :

For Rajendra Garg & Company
Chartered Accountants
(ERIN 005165C)

fendra Larg



Annexure 1§ to the Independent Auditor’s Reportof even date on the Financial Statements of Sarthak
Global Ltd., C : S :

Report on the Internal Financial Controls uader Clause (i) of Sub-scection 3 of Section 143 of the
Companies Act, 2013 (“the Act”) ' :

We have audited the internal financial controls over financial reporting Sarthak Global Ltd (“the Company™)
as of March 31, 2020 in conjunction with our audit of the Financiai Statements of the Company for the year
ended on that date, -

Management’s Responsibility for Internal Financial Controls

The Corapany’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the nstitute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of’ adequate mternal financial controls that were operating
effectively for ensuring the orderly and cfficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets. the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records. and the timely preparation of reliable financial information, as
required under the Companies Act, 2013. : ‘ '

Auditors’ Responsibility

Our responsibility is o express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Conteols Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by 1CAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal {inancial controls, Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal (inancial controls over linancial reporting was. established and maintained and if
such controls operated effectively in all malerial respects. o

Our audit involves performing procedurcs (o obtain audit evidence about the adequacy of the internal
financial controls system over financial reperting and their operating elfcctiveness. Our audit of internal
financial controfs over financial reporting included obiaining an understanding of internal financial controls
over Financial reporting. assessing the risk that a material weakness exists, and testing and evaluating the
design and operaling elfectiveness ol internal control based an the assesscd risk. The procedures selected
depend on the auditor’s judgment. including the assessment of the risks of material misstatement of the
Financial Statements, whether due to [raud o error

We believe that Lthe sudit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal linancial controls system over {inancial reporting,




“Meaning of Internal Fingucial Controls over Finuncial Reporting

A company’s inteinal financial control over financial reporting is a process designed Lo provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS Financial Statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes thase policivs and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the asscts of the company; (2} provide reasonable assurance that transactions arc recorded as
necessary to permit preparation of Ind AS Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company arc being made only in accordance
with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention ur timety detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financiel controls over financial reporting, including the
possibility of collusion of improper managernent override ol controls, material misstatements due to error.or
fraud may occur and not be detecied. Also, projections of any evalvation of the internal financial controls
over financial reporting fo future periods arc subject to the risk that the internal financial control over
financial reporting may become inadcguate because ol changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
Opinion

in our opinion, the Company has, in all matcrial respects, an adequate intermnal {inancial controls system over
financial reporting and such internal financia! conirols over {inancial repoiting were eperating cffectively as
at March 31, 2020, based on the internal control-over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issucd by the Institute of Chartered Accountants of India. -

For Rajendra Garg & Company
Chartered Accounianis
(FRRQ05165C)

UDIN(CAR) : 20074054 AAAAHP3582 afendra Garg
Place: Indore Partner _
Date : 24/08/2020 M No.074054




REVERA MILK & FOODS FRIVATE LIMIUTCED

BALANCE SHEET AS AT dist MARCI, 2020

Farand an bebalF ol the Bowurd of Directors ol the Company

Shivam Asthana Akni Lsh_'I'Ewnri )
Director (DIN: 06426864)
Hiland Park

Kolkaia 700094

Rajendra Nagr. ndoire
MLE Tndi 452001

. i . Asat st Macch, As at Jlst
PARTICULARS - Noie 2020 March, 2019
-1 I ASSETS
(1) -Non-current assels : :
(2 Property, plant and equipiment | 45.27.10.376 45.27.10.376
{b) Capital work-in-progeess N G.07.13.5°H 5.67.81.438
{€) Investment - -
{d1 Goodwill -
{e} Other Intangible assets - -
{f) Intangible asset under development -
() Biclegical Assets other than bearer plants - -
(l) Financial Asscts - -
(i) Investiments - -
{11} Trade receivables - -
(i) Loans -
Liv) Others: oo ] -
' {1) Deltrred tax assets (nel) 4 LG43 o0y 1.04.51.609
{i) Other non-current assets 5 6,000 554671542 |
Total Non-current assets ; - 52,38,81,550 £,07,46,14,965
{2) Current assets ‘ : :
(a) Inventories - -
{b) Financial Asscts
{i) Investments - -
(ii) Trade recervables ] 304207803 1. 30,41,03,519
{ii1) Casl and cash equivalents G . B39 45.643)
(iv) Bank balances Other than (iii) above . . -
(iv) Loans 3 35.37.55.996 11.25.88.459 |
(v} Qthers Financial Assets -7 S 61,793 338
() Current 1a~y Assels {Net) b 92,449,734 U.68. 148
{d) Other current asssts R 15.89.546  [2.87.956
Total current assets o 86,06,03,251 . 41,90,29.552
TOTAL Assets {142) B 1,38,44,84,807 1,49,36,44,517 |
L EQUITY AND LIABLLITIES '
(1) Equity ‘ )
(a) Equily share capital G 90,400,000 90.00.000| -
(b) Other Equity i 1.37.00.90.043 1.37.05.03.398
Total Equity £,37,90,90,043 1.37.95,03.598
LIABILITIES ’
(2} Non-Current Liabilities
() Finaneial Liabilities . -
(1) Borrowings -
(i) Other financial liubitivies - -
() Provisions -
{c} Deterred tax liabilities {Net) .
1d) Other non-current liabitities - -
Total Non-current Liabiiities i -
(3y  Current liabilitics T
() Financtul Liabilities ‘
(1) Borrowings 12 - 4.57.36.391
(1} Trade payablcs 1 46.67.590 6,04,46,300)
(ii1y Other Gnancial liabilities i3 1:.26.078 12.07.257
{(b) Other current labilities 15 6.00.696 7.28.147
(¢) Provisions - -
{d} Current tax Uabilities (Net) 16 - 22 824
Total current Liabilities 8394764 | 114140919
TOTAL Equity and Liabilities (1+2+3) B LIBA484,807 | 1,49,36,44,517
MNotes Forming An Integral Part Te The E ! to 27
Financial Statements 3 o

Director [N 06399863)

)

GOS165C

UOIN: (CAR) 2007 4U54AAAAIIP 3582
Date § 24/08/2020
Place : Indore

djendris Garg,

Puriner

©ML.No 074540
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STATEMENT OF PROFIT AND L.OSS FOR THE YEAR

PERIOD 3151 MARCH, 2020

PARTICULARS

thc .

Tor'the vear 20194

For the year 2018]

_ 20! 19

I. - REVENUE FROM OPERATIONS , . B

Sales 17 - 6,29,91.484 -
1. Other Inconi 18 - - - 76.59.637"
11l.  Total Revenue (1 +11) T 6.29.91.484] 76.59.637
IV. EXPENSES

Cost of materials consumed 1y -

Purchases ot Stock-in-"Trade 19 6.28.40.084 -

Changes in inventories of stock- in- ' -l . -

Employee benefits expense 20 4,080,563 6,09.420

Finance costs 21 17.346 58.10,723

Depreciation and amortisation expense ' : S -

Other expenses 22 - 138040 - l.2{).862

Total expenses 6.24.03.039 7544011
V.  Profit before exeeptional and (4,13.555) 118,620
V1. Exceptional items (Refer Nate 44} - -
Vil.  Profit before Exvaordinary items (V- (1,13,3535) 1, 18.620]
Y1I1 Extraordinary ilems - -
IX  Profit before Tax (VII - VIII) - (1.13.355) 1.18,626
X Tax expense :

{1y Current tax - 22.824

(2) Deferved tax - {64())

(2) Earlier Taxes Paid _ - -
X1 Profit for the year from continuing (4.13.555y 95,862
XIT  Profit from discontinued operations -
X111 Tax expense of discontinued

(1) Current tax - -

(2) Delerred lax - -
XTIV Profit from discontinued operations - -

Other Comprensive income

[tems that wili not be reclassitied -
XV Profit for the year (XI + XIV) (4,13,555) 95.862
XVI Earning per equity share ( face value of Rs.10 each ) } .

(1) Basic 7 23 - (0.46) 0.1

(2} Diluted {{1.46) 011

Notes Forming An Integral Part To The Financial Statements [ to27

General Information And Signifieant Accounting Policies A

TFor and on behalf of the Board of Directors of the Company

Shivam Asthana
Director (DIN, 06:12686:1)
Hitand Park

Koikata 700094

UDIN: (CAR) 20074054AAAATHPI582
Date : 24/08/2020
Place : Indore

}
- @Twﬂf
{f\khi m

Director tDIN 0ni9986y
Reyjendra Nagr. hndore
M foudi 432001

As per our attached report ol even date
For Rajendra’ Garg & Compuny

. Chartered Accountants

FRN 005 163¢

Partner -

ndra Ciarg

M.NG. 074054




PARTICULARS

ICLL Y ISACA IYIILAY O PASUSEST 3 UM ¥ 7% 6 FY RSRiTAe b ooes

CASH FLOW STATEMENT FOR THE, YEAR ENDED J1ST MARCH 2020

{Figures in ')

Hnereuses (Dee

CASH FLOW FROM CONTINUING OPERATIONS

TCASH FLOY FROM OPERATING ACTIVITIES

Net profit before tax & Extraordinary ltem
Adiustment For

Deprectation )

Preliminary Expense wrillen off

Interest Received

Interest Paid

{Profit) \ Loss on Sale ot Fixed Assels

Dividend Received

Sundry Balance wfofl

Exceptional ltems

Operating profit before working capital changes
Adjustment For :

increase/ (Decrease) in Delerred tax liability
Increase/ {Decrease) in Trade Pavables

Incrense/ {Decrease) in Other Current Liabiditics
Increase/ {Deerease) in Other Carrent Borrowings
Increusef { Decréase) it Current Tax Linbilities

sed in Short Term Provisions
(Increase) Decrease in Losig Term Loans & Advances
(Increase)/ Decrease in Other Non-Current Assets
{Increase)/ Decrease in Other Financial Assels
Inerease) Decrease in Other Current Assels
(Increase)/ Decrease in Other Current Tax Assets
(Increase)/ Decrease in Trade Receivables
(Inereasc) Decreasc in Short Term Loans & Advances
Cash Generated from Operations

Direct Taxes Paid

Net cash from/ {used in) operating activities

CASHFLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets

Sales of Investmenls

Imerest Reczived

Dividend

Net eash frond/ (used in) investing activities

CASHELOW FROM FINANCING ACTIVITIES
Issue el Share Capitl

Securities Premium

Repayment of Borrowing

Interest paid

Net eash from/ (used in} financing aetivities

Net Inereases (Decrease) i cush and cash
equivalents from continuing operations (A1 B+C)

CASH FLOW FRONM DISCONTINUING OPERATIONS
Net cash [rom/ (used ind operating activities

Net cash from/ {used in) investing aclivities

Net cash from’ (used in} financing activities

Net Incirease/ (Decrease) i cash and cash

equivalents from discontinuing operations

(A+B+O)

Not fwerease/ (Deerease) i eash and cash equivitdents (L1
Cash and Cash Equivalents al Beginning ol the Year

Cash and Cash Equivalents at End of e Year
Increpse/ (NDecrease) in cash and eash equivalents

2019-2020

-+ 20182019

(4.13,555)

1.18.626

(73.59,637}

- 58.09.917

(4.13.355) (14.31,004)

- (o0}
(6,17.78.310} 20.74,568%
11080179} 10,419,468

(4.57.36,39})
(22.824)
(1.27.450)

{hd £1.67.330

1-60.15.597
(27.054)
S.87.559
(66,23.673)

35.46.65.542 2.24.600
{25.860) 21.797

301,590 C{11.57.843;

18.414 17,35,964)

(1.04.284) " 3.23.266

T 33K424 1,§7,21,761

. ] - 22,764
‘ 39,24,86Y 1,42.67,903
(39.32.133 (1.48.48.242)

- 73.50,637

(39,32,133) (44,88,603)

- (5809917,

- (58,0991

{7264 (30,619)

0 o

{7.264) {30,659)

58643 T6262

18379 43643

- (30,619)

For and on behalf of the Board of Dircctors (;I‘Tl{éri“'oi'ﬁ_;';;ﬁx_\_-

Al

Shivam Asthana Y akhitR Tiwari
Director {RIN: Col b8
il Park

Kolkata 700094

Pricetar (0N OR3GUE63)
Rajendra wagr, Tndore

[ RN R O

UDIN: (CAR) 20074054AAAAHP3532
Date ; 24/08/2020
Place : indore

(7,264}

As per our attached report ol even date
FFor Rajendra Garg & Company

Chartercd Accountants..- .
" Gar 9 ¢

Rajend |';.1 Garg
Parter
M.No. 874054




REVERA MILK & FOODS PRIVATE LIMITED _
NOTES TO FINANCIAL STATEMENT AS ON 31/03/2020° . o : .

A Corperate-information
- TRevera Milk & Foods Private Limited is a private limited company incorperated and domiciled in India under the provisions of the
Companies Act, 1936, The Company earned major income from the trading of various commaodities during the vear, The Company R
has its registered office at 610, Tulsiani Chambers, Narjiman Pomi Mumbai M 406021,

B Basis of Preparation & Presentation with Signilicant Accounting Policics

The financial statements have been prepared in accordance with indian Accounting Staiidards (in AS) notified under section 133 of
the Companics Act, 2013 read with Companies (Indian Accounting Standards) Rules. 201 5. as amended. These In AS had becn
adopted w.e.f. 01st April 2017 as notified by Mmlstly of (“mpomtc Afffms under tl:e Companies Indian Accountmg, Standards
Rules 2015,

The Financial statements are preparcd on the historical cost basis. Historicai cost is generally based on the falr vaEe of the
consideration given in exchange of goods and/ or services.

Al gssets and liaoilities arc ctassified as current and non current as per Company's nosmal oper dlmg, c,yclc and other criteria set out
in Schedule 111 of the Companies Act, 2013, Bascd on the nature of producls/ activities of the Company and the normal time
between acquisition of goods and their realization in cash or cash equivalents, the Company has determined its operatmg, eycle as
12 months for the purpose of classification of its assets and Habilities as current and non current.

Revenue from sale of products is recognized when the control on tie Uoodc‘. have been trans ferred to the customers, Revenue from
the sals of goods is measured at the fair value of the consideration received or lcu,!\mb,m net of returns, trade discounts, claim and
rebates. Sales exclude VAT/ Goods & Service Tax, . A ' -

interest Income is recognized using the effective inferest rate method. No Interest incﬁ):nc/-cxpcnses_ hooked/ provided In case of
toan/ advatces given Lo some parlies and/ or reccived (rom some pattics. There are difTerent rate of interest applicd for different’
parties against interest receivable/ payable. :

Expenses are accounted on accrual basis.

Inventories are valued at lower of cost and estimated net realisable value with FIFO method. -
Propety, plant and equipment are carried at cost less aceumulated deprechtion
Depreciation is recognized for Property, Plant and Equipment so as 0 write off (he cost less ILSI(luai valucq over thcu estimated

useful lives.
Incomie Tax; Tax expenses for the period, t.ompmzlm of uulenl tax and dc:cncd l‘z\ are lnL|'.ldtd in the deiel mination of he net

profit or loss for the period. Current tax is the amount of tax payable on the taxable i incoine for the year as determined in accordance

with the provisions of Income Tax Aci, 1961. Deferred tax is recognized on timing differences, being the difference between

taxabie income and accounting income that originate in ene’period and are capable or reversal in ane more subsequent years.
Cash and cash equivalents: 1n the cash Mow statement, cash and cash equivalents inchude cash in hand, demand deposits with banks,
other short term highly liquid investments with original maturities of three monthis or fess”that are readily converlible to known
amcunts of cash and which ave subject to an insignificant risk of changes in value. :
[mpainzent of assets: Financial assots: The Cempany on a forward looking basis the expected credit losses assocmled with its
financial assets. The impairment methodology applied depends on whether there fas been a significant increase in credit risk, For
trade receivables only, the Company applied the simplified approach | \\Im It requires expected %lictlmc los ses 10 be recognized
form initial recognition of the receivables,
Trade payables represent liabilities for goods and services plowded to thc Company prior to the cnd of the' ﬂnaucmi year which are
unpaid. The amounts are unsecured, Trade and other payables are represented as curreny liabilities unless payment is riot due within
12 mohths after the reporting period. ' ' '
Provisions are recognized when there is a present obligatior: as a resull of past cvent. il is |)|oh'1iJIc that an outflow of resources
embodying economic benefits will be required te setile the obligation and there is a rcliable estimate of the amount of the
obligation. Contingent Liabilities are disclosed when there is possible obligation arising from past events, the existence of which
wilt be confirmed only by the occurrence or non accurrence of one or moare uncerlain fiure events ot wholly within the control of
the Company or a present obligation that arises from past cvents where it is cither net prabable that an outfiow of resources will be
required to settle or a reliable estimate of the amount cannot be made.
Basic earning per share is calculated by dividing the net profit or loss for the period attribatable to the equity shareholders by the .
number of Lqmty shares outstanding during the period. Earnings consideréd in ascertaining the Company's earnings per share is the
net profit ‘for the period after deducting preference dividends and any atiributebic lax ihereto for the period. The weighted average
numiber of cquity shares outstanding during the period and for all periods presenied is adjusted for cvents, such as bonus shares,
other than the conversion of polential equity shares, thal have changed the ‘number of equity slnues outslcmdmg,, without a
corresponding change in resources. : :
The preparation of the Financail Statements in con foumly with Ind AS requires the Managemerd to make estimales and
assumiptions considered in the reported amount of assets and liabilites and the ceporled income and expenses during
Management believes that the estimates uscd in preparation of the financial statemetns are prudent and reasonable.
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REVERA MILK & FOODS PRIVATE LIMITED -
NOTES TO FINANCIAL STATEMENT AS ON 31/03/2020

(Amount in Rs.)

Note-1: PROPERTY, PLANT & EQUIPMENT

Particulars Freehold Land Computer Total . Capital Wori-in
i . . Progress
vear ended 31st March 2019
Gross Carrying Amount ) . ' .
Opening Gross Carrying amount 45,27,08,876 30,000  45,27,38,876 © 4,49,33,196
Additions - ' - 1,18,48,242
Closing gross Carrying Amount 45,727,08,376 ! 30,000 45,27,38,876 5,67,81,438
Accumulated Depreciation
Opening accumulated depreciation 28,500 28,500 -
Depreciation charged during the year : - B
Closing accumulated Depreciation - _ 23,500 _ 28,500 -
Met Carrying amount ~ 4%,27,08,876 o _Lmocy 45,27,10,376 5,67,81,438
Year ended 31st March 2020
Gross Corrying Amount
Opening Gross Carrying amount A5,27,08,876 30,000 15,27,38,876 5,67,81,438
Additions _ o - : o - ©.39,32,133
Closing gross Carrying Amount " 45,27,08,876 30,000 45,27,38,876 6,07,13,571
Accumulated Depreciation
Opening accumulated depraciation 28,500 28,500 -
Depraciation chargad during the year
Closing accumulated Depreciation ) o 28,500 28,500
Net Carrying amount 45,27,08,876 1,500 0 . 45,27,10,376 6,07,13,571
NOTE-2 TRADE RECEIVABLES - : .
Receivablos from Related Parties ~33,80,33,601 33,79,28,717
Less: Allowance for doubtful debts - (3,38,25,198) -(3,38,25,198)
Total Receivables . 30,42,07,803 30,41,03,519
Non Current Portion ‘ 30,41,03,519 o -
Current Portion 1,014,284 . 30,41,03,519
Breal-up of Security Deétails o o N
Secured - -
Unsecured, Considered Goed 33,80,33,001 33,79,28,717
Total 33,80,33,001 33,79,28,717
Less : Allowance for bad and douthful trade receivable ' . 3,38,25,198 3,38,25,198
B 30,42,07,803 30,41,03,519
NOTE-3 LOANS
PARTICULARS o 31-03-2020 _ ] 31-03-2019
Current Non-Lurrent - Current Non-Current
Unsecured, ¢consideied good ) : e o
Loan to Pelated parties - . 1,29,69,328 ©1,39,69,329 -
" Other Laans - 53,97,86,667 | - 9,86,19,130 |' -
Total Loans - 55,37,55,995 | 11.25,88,459

NOTE-4 DEFEREED TAY, ASSETS {NET)

PARTICULARS

As at March 31,

As at March 31,

. N 2020 - 2019
Opening Balance . 1,04,51,609 1,04,51,549
Add: Provision made during the year (Depreciation and Provision for Doubtful Debts) - 60
Closing Balance _ 1,04,51,509 1,04,51,609
NOTE-5 OTHER NON-CURRENT ASSETS
Other Loars and Advarces )
i Balance With Government Authorities 6,000 5,000
ii Othar Advances recoverable in cash or in kind o . . - ) -
for which value 10 be received Adv. against capital goods long term . - -55,46,65,542
' Lo 6,000 55,46,71,542




REYERA MILK & FOODS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENT AS ON 31/03/2020

{(Amount in Rs.)

NOTE-6 CASH AND CASH EQUIVALENT
—_

AS At MaTeh 31,

As at March 31,

"PARTICULARS 2020 2019
R Cash and cash equivalent b
aj Balances with Banks !
Its Current Account as per reconcilation ‘38,379 45,643
b) Cash onhand R .
38,379 " 45,643
NOTE-7 FINANCIAL ASSETS-OTHERS
Loans and Advances to Employees T 61,793 35,827
61,793 35,827
NOTE-8 CURRENT TAX ASSETS (NET) - ' :
Income Tax Refund Receivable B 9,49,/34 9,568,148
9,49,734 9,568,148
NOTE-9 OTHER CURRENT ASSETS i} ’ .
SGST Input 8,58,930% 7,08,134
CGST Input - 7,28.816 5,78,021
IGST Input 1,800 1,800
15,89,546 12,87,956
NOTE-210 EQUITY SHARE CAPITAL
A |Authcrised Capital L E ‘
950000 Equity Shares of Rs 10/ each & 50000 Class"A" Equity Shares of Rs 10/-cach 1,00,00,000 1,00,00,000
{Previous year 10,00,000 equity shares of Rs. i{}/- each) )
Issued, Subscribed and Paid-up capital .
111000 Equity shares of Rs. 10/- each, Fully Paid-Up ' 11,180,000
{Previous year 111000 equity shares of Rs. 10/- each) ) S
B {39000 Class "A" Equity shares of Rs 18/~ each, Fully Paid-Up 3,90,000
{Previous year 39,000 Class "A" equily shares of Its. 10/~ each) T
750000 Bonus Equity shares of Rs, 10/~ each, fully Paid-Up s ______‘_',i!::,_QQLQQ_Q ]
{Previous year 75000 bonus equity shares of Rs. 10/- cach) ' : 90,00,600 90,00,000
______ . 90,00,000 90,00,000
1.1 The reconciliation of the number of equity shares and amount outstanding is sct out brlow: ‘
PARTICULARS As at March 31st, 2020 As at March 31st, 2019
Equity Shares : __ No. of Shares Amount Na, of Shares Amount
Balance at the beginning of the yaar 9,00,000 G0,00,000]  9,00,000 90,00,000
1Add: Shares issued during the year . . :
Balance at the end of the year 9,00,000 97,00,00U 9,00,000 90,000,000
1.2 ° The details of shares held by shareholders holding more than 5% shares in the Company !
Name of the Shareholders As at March 31st, 2020 As at March 31st, 2018
No. of shares held % Held No of shares held | % Held
EQUITY SHARES . .
Anik Industries [1d.* 7,79,484 20 61% 7,79,484 86.61%
Akhitash Tiwari 59,910 6.66% 58,940 6.66%
Arav Housing & Property 63,516 60,516
Developers Pvt 11d. ' 6.72% 6.72%

*Holds 779484 equity shares including 39000 class "A' cquitv shares,
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REVERA MILK & FOODS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMEMT AS ON 31/03/2020

Note-11; Other Equity ) {Amount in Rs.)
As at March 31, | As at March. 31,
PARTICULARS 2020 2019
iy | General Reserve -
{(ii} | Securities Premium Account 1,39,11,00,000 [ 1,39,11,00,000
(iii) | Retained Earhings (2,10,09,957) (2,05,96,402)
Total Reserves and Surplus 11,37,00,590,043 '1,37,05,03,598

a

et

(i}

i)

General Reserve
Balance as at the beginning of the year
Add: Recelved during the year

Balance as at the end of the year

Securities Premium Reserve
Balance as at tne beginning of the year
Add: Received during the year
Balance as at the end of the year

Retained Earnings

Balance as at the begining cf the year
Add: Profit/{Loss) for the yvear

Less: Impact dug to applicability of IND AS

Balance as at the end 6f the year

Nature and purpose of Reserves
General Reserve -~ NA
Retained Earnings

1,39,11,00,000

1,39,11,08,6C0

" 1,39,11,00,000 1,35,11,00,000
(2,05,96,402) S {2,06,92,264)
{1,13,555) 95,862
{2,10,09,957) (2;05,95,402)
(2,05,96,402)

{2,10,09,957)

~ The amount that can be distributed by the company as dmdends to its Equity sharehoiders is determined based on thc batance in the reserves a'\d also
" considering the requirements of the Companies Act, 2013, Thus the amount rcportnd above are nol dlstnbulao\e in entirely,

This reserves represents the cumulative gains and losses arising on the revaiuation of equity instruments measured at fair value through

other comprehensive income, net of amount reclassified to retained earnings when those assets have been disposed of.

Note 12: Borrowings

As at March 31,

As at March 31,

PARTICULARS
2020 2019
" Loan from Holding Company _: _"m 4,57,36,391
) o - 4,57,36,391
Note 13: Other Financial Liabilities - :
Current ’
Cheque issued but not presented for payment 10,43,137
‘Salary Payable - ' ' © 13,430 -
Bonus Payabie 60,448 72,980
Aud|t Fees Payable 33,000 71,940
"Director Fees Payable 19,200 19,200
- L 1,26,078 12,07,257
Note 14: Trade Payables
Trade Paya blgs {more than six months} 46,67,990 . 6,64,46,300
! W 46,67,990 . 6,64,46,300
Note 15:0thar current liabilities o ] :
Tds Payable on Interest 5,80,992) 5,80,992
Tds Payable on Professional Service 12,200 78,122
Tds Payable on Contractor 265 |
CGST & 5GST Payable 54,000
Professional Tax Payzble 7,504 14,768
L 1 . 6,00,696 7,28,147 |
Note 16:Current tax liabilities {Net} ' _
{Opening balance 22,824 49,878
Add: Current tax payavie for the year 22,824
lLess: Taxes paid ] } o ?,"é_)ﬂ 49,878
Closing Balance T - 22,824




PEVERA MILK & FOODS PRIVATE LIMITED

MOTES TO FINANCIAL STATEMENT AS ON 31/03}'2020

Note

17: Revenue From Operation

(Amount in Rs.)

u

PARTICULARS

For the Year 2019-

For the Year 2018-19

N 20
Sales - 6,29,01,484 -
; 6,29,91,184 -
Note 18: Other Income
.1 | Other non operating Income
Interest Income - 73,59,637
Rental Income 3,'00,000
_________ | - 76,59,637
Note 19: Cost of Material Consumed L
Opening Stock L - -
Add : Purchases 6,28,40,084 -
6,28,40,084 -
Less :Closing Stock (incl, Stores & Spares) : . -
o 6,28,40,084 -
Note 20: Employee Benefits Expense L o
Directors Remuneration 18,200 19,200
Salary & Allowances to Employess 3,23,082 517,246
Bonus Expenses 53,851 59,549
Ex-Gratia 13,43C 13,431
~ 4,09,563 6,09,426
Note 21: Finance Costs (Net)
Bank Charges 17,346 806
Interest Paid s © 58,09,917
‘ : . B 17,346 58,10,723
. Inlerest payable by the Company on unsecured ioans not provided during the year, '
Note 22: Other Expenses - L .
Audit Fees 33,000 33,000
Rent Paid 10,26,750
insurance Charges 2 576 -
Subscription & Fees 5,900 -
Interest on GST late Payment 17,820 2,192
Interest on DS 10,264 11,537
Interest on Professional Tax 3?2 -
Late Fees on TOS 2,000
Legal & Professional Exps 66,450 25,150
Printing & Stalionery 22,232
Round Off 4 i
1,38,046 11,20,862




REVERA MILK & FOODS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENT AS ON 31/03/2020

(Amount in Rs.)

NOTE 23: EARNINGS PER SHARE

Number of equily shares issued / subscribed / Pard-up T }r o 9,00,000 B $,00,000
{face value Rs. 10/- per share) ‘l

Total - | ’ 9,00,600_ 9,00,000
Profit after tax and pricr period items but before exceptional item as per Statement of Profit or Los {4,13,555} 95,862
Rasic and diluted 2arnings per share ' ) {0.46) 0,11

NOTE 24 ¢

Previous year's figuies ere re-arranged or regrouped wherever necessacy

to confare 1o current year's elassitication and make them comparable.

Neo Interest charged on Toans and advances given by the Company. As per agreements showi 1o us these ady ances given against purchase of property.

NOTE 25 : PARTICULARS IN RESPECT OF OPENING STOCK, PURCHASES, SALES AND CLOSING STOCK

There is no opening stock & closing stock,

NOTE 26 : PAYMENT TO AUDITORS

PARTICULARS ‘ Purchases Sales

Qty. Amount Oty. Amount
Chara (Gram) 1514 62840084 1514 62091484
Total 1514 628400841 1514 62991484

PARTICULARS

Payment made to auditors for Statutory A

Asat 3L03.2020 [ As at 31.03.2019

33.000 33,000

33,000 33,0600

6y List ot related parties where contrel exists and related pariies with whom transaction have taken place an

NOTE 27 : TRANSACTIONS WITH RELATED PARTIES AND KEY MANAGERIAL FIRSONNEL:

Helding Company

Category Group
Key Management Personnel o A
Re tives of Key Management Personnel with whom there was ]
transaction during the ycar
Emterprises over which Key Managerial Persornel are able 1o exercise ¢’
significant influence

D

&

{refationship:-

Nupe of the Related Parties

Shir Akhitash Tiwari
Shri Shivam Asthana
Shri Sanjay Zalani

Teej lmpex Pyt Ltd.

Anik industries Lid.

Disclostires of transaetions between the conepany and relaced parties and status of outstan

ding balanees as on 3

1/03,20240

Closing Balance

Particulars Group Opening Balanee Reecived during thep  Paid during ihe
N vear L year
Sundry Receivables .
Teej mpex Privale Limited C 35.18.98.046 - 35,18.98,046
Unsecured Loans ) . o . . :
Anik industries Lid, (Holding Company) 8] 4.57,36.3914 1.30.64.266 _ 338800637 . -
Particulars (-'I'()ll[:‘“-“ Opening Balanee Received during thel Paid during the Closing Balanee
. J— N i year yenr :
Payments made during the year .
Directors Sitting Fees A - - 19200 { -

For and on behalf of the Board of Directors of {he Company

Shivam Asthana <Akhilesh 'i;fm"i
Director (DIN; 06426864)
Hiland Park .,

Kotkata 7000944
UDIN: (CAR) 20074054AAAAHP 3582,
Datc : 24/08/2020

Place : Indore

Raiendra Nagr, Indore
NP, India 452001

Director (DIN: 06399865) -

- As per our altached repart of even date

‘For Rajendra Garg & Campany

Chartered Accountants

FRN 005 1635C

G

Rajendra Garg,
Partner
M.No, 07 H¥s




