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Independent Auditors Report

To,
The Members of
Revera Milk and Foods Private Limited

Report on the Financial Statements
Opinion

We have audited the financial statements of Revera Milk and Foods Private Limited (“the Company”),
which comprise the balance sheet as at 31st March 2025, and the statement of Profit and Loss
(including other comprehensive income), statement of changes in equity and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with accounting principles generally accepted in India, of the
state of affairs of the company as at 31st March, 2025, and its loss (including other comprehensive
income), the changes in equity and its cash flows for the year ended on that date.,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities Jor the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we

do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report,




Information Other than the Financial Statements and Auditor’s Report Thereon

“The Cdmpany’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Annual Report including Annexures to
Board’s Report but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance including total comprehensive
income, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

~ In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements, '




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal contro).

b. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,

effectiveness of such controls.

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to

events or conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,. = S s o

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe th




Other Matter

_.The comparative financial information of the Gompany for the year ended 315t Mareh 2024 sre based ™~

on the financial statements audited by the predecessor auditor whose report for the year ended 31st
March, 2024 dated 24.05.2024 expressed an unmodified opinion on those financial statements.

Our opinion on the financial statements above is not modified in respect of these matter.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable,

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and helief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

c. The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rules framed thereunder,

e.  On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the

- Company and the operating effectiveness of such controls, refer to our separate ‘Reportin

“Annexure B,

g With respect to the other matters to be included in the Auditor's Report in accordance with
' Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The company does not have any pending litigation which would impact its financial
position;
il. The Company did not have any long term contract including derivative contract for

which there were any material foreseeable losses.

jii. There were no amount which, required to be transferred, to the Investor Education
and Protection Fund by the company.

iv. (1) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other




persons ar entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:

¢ directly or indirectly lend or invest in other persons or. entities identified. in-any....

- ‘manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

vi.

* provide any guarantee, security or.the like to or on behalf of the Ultimate
Beneficiaries.

(2) The management has represented, that, to the best of jts knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

= directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(3) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause {iv) (1) and (iv) (2) contain any material mis-
statement.

The company has not declared or paid dividend during the year hence provisions of
Section 123 of the Act are not applicable.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with.

As per information and explanation given to us the audit trail of previous year (s) has
been preserved by the company as per the statutory requirements for record retention.

h. With respect to the matters to be included in the Auditors’ report under section 197(16) of the

Place

Date: 29.05.2025 M.No.079722

JAct:

In our opinfon and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 read with Schedule V to the Act.

indore

For Ashok Khasgiwala & Co. LLP
Chartered Accountants
(Firm Reg. Ne: 065430!0400037)

CA Avinash Bax}
(Partner)

UDIN.  25079722BMKQYP8005




Annexure A to Independent Auditor's Report

Referred to in paragraph (1) under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date to the members of Revera Milk and Foods Private Limited on
the financial statements for the year ended 31st March, 2025.

i

i,

fii.

. A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment.

B. The Company has no Intangible assets.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the physical verification of the assets has
been carried out during the year which in our opinion is reasonable, having regard to
the size of the company and nature of its assets, No discrepancy between the book
records and the physical inventory have been noticed. In our opinion, the frequency of
verification is reasonable.

¢. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than properties whether the company is the lessee and the lease agreement are
duly executed in favour of the lessee} disclosed in the financial statements are held in
the name of the Company.

d. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property,
plant and equipment or intangible assets during the year.

e. According to the information and explanations given to us and as explained to us, no
proceedings have been initiated or are pending against the company for holding any -

‘benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

a. The inventories have been physically verified by the management at reasonable intervals
during the year. The coverage and procedures of physical verification of the inventories
followed by the management is appropriate in relation to the size of the Company and
nature of it's business. On the basis of our examination of the records, no discrepancies of
10% or more in the aggregate for each class of inventory was noticed on physical
verification of inventories as compared to book records.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has no working capital limits
during the year at any point of time. Hence in our opinion the provision of para 3 (ii) (b) of
the Order is not applicable to the company.

During the year the company has not granted any loan, made investments in, provided any
guarantee or security or granted any advance in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties.




iv.

vi.

vii.

viii.

b)

a. Based on the audit procedures carried on by us and as per the information and

explanations given to us, provisions of para 3 (iif) (@) to (d) of the order arepot

--applicable to-the-Company, -~

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan granted falling due during
the year, which has been renewed or extended or fresh loans granted to settle the over
dues of existing loans given to same parties. Further, the Company has not given any
advances in the nature of loans to any party.

c. The company has not granted any loans either repayable on demand or without
specifying any terms or period of repayment. Further, the Company has not given any
advances in the nature ofloans to any party.

According to the information and explanations given to us and records of the company
examined by us, the Company not given any loan, made any investment, provided any
guarantee or security in terms of section 185 and 186 of the Act.

The Company has not accepted deposits from the public within the meaning of Section 73
to 76 or any other relevant provisions of the Companies Act, 2013 and the Rules, framed
there under. As informed to us no Order has been passed by the Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any court or any other
Tribunal.

As per information and explanation given to us and records of the company examined by
us, the maintenance of cost records as specified by the Central Government under Section
148 (1) of the Companies Act, 2013 are in our opinion is not applicable to the company.

According to the information and explanations given to us and the records of the
Company examined by us, in our opinion the Company is regular in depositing
undisputed statutory dues including Goods and Services tax, provident fund,

employee’s state insurance, income tax, sales tax, service tax, duty of customs, dutiesof =~~~

excise, value added tax, cess and any other statutory dues as applicable with the
appropriate authorities. There were no undisputed statutory dues in arrears, as at 31st
March, 2025 for a period of more than six months from the date they became payable.

According to the information and explanations given to us and the records of the
company examined by us, there are no dues of Goods and Services tax, provident fund,
employee’s state insurance, income tax, sales tax, service tax, duty of customs, duties of
excise, value added tax, cess and any other statutory dues as applicable which have not
been deposited with appropriate authorities on account of any dispute,

a. According to the information and explanations given to us and the records of the
Company examined by us, there were no transactions relating to previously
unrecorded income that have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (43 of 1961) and hence
reporting under clause 3(viii} of the Order is not applicable to the Company.

a, According to the records of the company examined by us and as per the information and

explanations given to us, the Company has not defaulted in repayment of loans and

borrowings or in payment of interest thereon to any lender. e




-.financial institution or otherlender; -

ix.

xi

xii.

Xiil.

b. According to the information and explanations given to us and the records of the

Company examined by us, the company is not declared a willful defaulter by any bank or

¢. According to the information and explanations given to us and the records of the
Company examined by us, company has not raised any term loan during the year.

d. According to the information and explanations given to us and the records of the
Company examined by us, funds raised on short term basis have not been utilized for long
term purpose,

e. According to the information and explanations given to us and the records of the
Company examined by us, the company has no subsidiary, joint venture or associate
company. In our opinion provision of para 3 (ix)(e) are not applicable.

f. According to the information and explanations given to us and the records of the
Company examined by us, the company has no subsidiaries, joint ventures or associate
companies, In our opinion provision of para 3 (ix)(f) are not applicable.

a. The company has not raised money by way of initial public offer or further public offer
{including debt instruments). Accordingly, para 3 clause (x)(a) of the Order is not applicable to
the Company.

b. In our opinion and according to the information and explanations given to us, and on the
basis of our examination of the records of the Company, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year.

a. During the course of our examination of the books of account and records of the
Company and according to the information and explanations given to us, no fraud by the
Company or on the company naoticed or reported during the year.

b. No report under sub-section (12) of section 143 of the companies Act has been filed in

- Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014

with the Central Government,

c. As represented to us by the management, there are no whistle-blower complaints
received by the company during the year,

In our opinion and according to information and explanation given to us, the company is
not a Nidhi Company therefore, the provision of para 3 (xii) of the Order is not applicable
to the company.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have
been disclosed in the financial statements as required by the applicable accounting
standards.

a. In our opinion and based on our examination, the company does not have an internal
audit system and is not required to have an internal audit systemn as per provisions of
section 138 the Companies Act 2013, S




b. In our opinion and based on our examination the provision of para 3(xiv){b) of the
order related to Internal Audit Report are not applicable to the company.

xiv.  In our opinion and according to the information and explanations given to us, during the
year the company has not entered into any non-cash transactions with directors or
persons connected with him during the year, hence the provision of para 3 (xv) of the
Order is not applicable to the company.

XV. a. The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 therefore, the provision of para 3 (xvi} (a) of the Order is not applicable to
the company for the year under audit.

b. The company has not conducted any Non-Banking Financial or Housing Finance
activities during the year therefore, the provision of para 3 (xvi) (b) of the Order is not
applicable to the company.

c. The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Therefore, the provision of para 3 (xvi) (c) of the Order is not
applicable to the company.

d. The Group has no CIC.

xvi.  According to the information and explanations given to us and the records of the Company
examined by us, the company has incurred cash losses amounting to Rs. 86.56 lacs in the
current financial year and however not incurred cash losses in the immediately preceding
financial year.

xvil.  There has been no resignation of the statutory auditors during the year. Therefore, the
provision of para 3 (xviii) of the Order is not applicable to the company.

xviii.  In our opinion and knowledge of the Board of Directors and management plans, on the
basis of financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements,

- no material uncertainty exists on the date of the audit report and the company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date.

xix.  According to the information and explanations given to us and the records of the Company
examined by us provisions of section 135 of the companies Act, 2013 are not applicable to
the company. Therefore the provision of para 3 (xx) (a) and (b) of the Order are not
applicable to the company.

CA Avinash Baxi
Place Indore {Partner)
Date:  29.06.2025 M.No.079722
UDIN 25079722BMKQYP8005



Annexure B To the Independent Auditor’s Report of even date on the Financial Statements of

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”")

We have audited the internal financial controls over financial reporting of Revera Milk and Foods
Private Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A




company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

“transactions are recorded as riecessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of India. '

For Ashok Khasgiwala & Co. LLP
Chartered ountants
(Firm Reg. No. 600743C/C400037)

1y

CA Avinash Baxi
Place Indore {Partner)
Date: 29.05.2025 M.No.079722

UDIN 25079722BMKQYP8005



REVERA MILK & FOODS PRIVATE LIMITED
CIN - U15490MH1996PTC243064
BALANCE SHEET AS AT 31ST MARCH 2025

(Rs. in lacs}
As-at-31st-March;-|--As-at-3ist-March;--
PARTICULARS Note 2025 2024
I. |ASSETS
{1) |Non-current assets
(a) Property, plant and equipment 1 11.27 4,527.10
{b) Capital Work in Progress 1 - 1,168.52
{c) Deferred tax assets (net} 2 104.52 104.52
{d) Other non-current assets 3 4,881.67 5,432.26
Total Non-current assets 4,997.46 11,232.40
(2) |Current assets
(a) Inventories 4 8,164.20 -
(b} Financial Assets
(§) Trade receivables 5 2,663.56 2,676.89
(it} Cash and cash equivalents 6 4.31 4.50
(ili} Others Financial Assets 7 1.11 0.71
(¢} Other current assets 8 498.94 54.92
Total current assets 11,332.12 2,737.03
TOTAL Assets (1+2) 16,329.58 13,969.43
II. |EQUITY AND LIABILITIES
(1) |Equity
{a) Equity share capital 9 84.00 84.00
{b) Other Equity 10 13,599.59 13,678.68
Total Equity 13,683.59 13,762.68
Liabilities
(2} |Non-Current Liabilities
(a) Provisions i1 17.20 -
Total Non-current Liabilities 17.20 -
(3) |Current liabilities
(a) Financial Liabilities
{i) Borrowings 12 588.50 79.10
{ii) Trade payables 13
{A) Total outstanding dues of micro and
small enterprises 1.56 -
{B) Total outstanding dues of credtiors
other than micro and small enterprises 561.16 83.40
(iii} Other financial liabilities 14 115.20 8.11
“{(b) Cther current liabilities - - - - ~15 - ~-1,360.40 - 3591 -
{c) Provision 16 1.98
(d) Current tax liabilities (Net) 17 - 0.22
Total current Liabilities 2,628.80 206,75
Total Equity and Liabilities (1+2+3) 16,329.58 13,969.43
Notes Forming An Integral Part To The 1to 37
Financial Statements - -
General information and material accounting A-B 7
nalicies A
As per our report of even date For ang/on behalf of Board of Directors
For As asgiwala & Co. LLP ]
Char )
(FRN 000743¢/C400037) :
) Mahe umar Sharma Akht ari
Director Director

CA Avinash Baxi
Partner

M. No.: 079722
Place : Indore
Date: 29.05.2025

DIN : 09078331

DIN : 06599865
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REVERA MILK & FOODS PRIVATE LIMITED

CIN -

U15490MH1996PTC243064

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2025

(Rs. in lacs)

PARTICULARS """"" Note - For the year-2024--i-Forthe year-2023--
25 24
INCOME
I. Revenue From Operations - -
II. Other Income 18 2,22 7.35
III. Total Income (I + II} 2,22 7.35
IV. EXPENSES
Cost of Material Consumed 19 2,296.93 401.30
Changes in inventories of Finished Goods, Work-in-progress & Stock 20 (2,296.93) (401.30)
in trade
Employee benefits expense 21 78.81 4,51
Finance costs 22 2.47 0.07
Depreciatich and amortisation expense 1 0.79 -
Other expenses 23 4.48 1.34
Total expenses (IV) 86.56 5.92
V. Profit/{loss) before exceptional items and tax (III-IV) (84.34) 1.43
VI, Exceptional items - -
V1I. Profit / (Loss) before tax (V-VI} (84.34) 1.43
NIII. Tax expense :
(1) Current tax - 0.22
(2) beferred tax - -
IX Profit/{Loss) after tax for the year (VII-VIII) (84.34) 1.21
X (A) Other Comprehensive Income
(i) Items that will not be reclassified to statement of profit or loss
Remeasurement of defined benefit obligation - -
Tax thereon - -
(ii) Items that will be reclassified to statement of profit or loss
Total other comprehensive income - -
XI Total comprehensive income for the year (IX + X) {84.34) 1.21
XVI Earning per equity share ( Face Value of Rs.10 each )
(1} Basic {10.04) 0.14
(2) Diluted (10.04) 0.14
Notes Forming An Integral Part To The Financial Statements 1 to 37
General information and material accounting policies A-B
As per ourre of even date For and/on behalf of Board of Directors
For Asho 3
Chartered Accountants
(FRN/000743C/ \ L%/“ff/
Mah umar Sharma Akhilésh Tiwari
Director Director
DIN : 09078331 DIN : 06599865
CA Avinash Baxi
Partner
M. No. : 079722
Place : Indore
Date: 29.05.2025




« REVERA MILK & FOODS PRIVATE LIMITED
CIN - U15490MH1996PTC243064
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025
(Rs. in facs)

Particulars 2024-25 2023-24

A Cash flow from Operating activities

a. Net Profit/ (Loss) before Tax (84.34) 1.43

Adjustments for :
Depreciation and amortisation expenses 0.79 -
Finance Costs 2.47 0.07
b. Operating Profit Before Working Capital Changes (81.08) 1.50

Adjustement for
Inventories (8,164.20) -
Trade and Other Receivables (431.08) (11.45)
Trade and Other Payables 1,930.07 77.29
Cash Generated from cperations (6,746.29) 67.34
Direct Taxes (paid)/Refund {3.85) (0.91)
Net cash (used in}/ generated from operating activities {6,750.14) 66.43

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant & Equipment (12.05) (427.90)
Transfer of Property, Plant & Equipment to Inventories 5,695.60 -
Capital Advances Recovered 554.21 310.69
N Net cash (used in)/generated from Investing activities 6,237.77 {427.90)

C CASH FLOW FROM FINANCING ACTIVITIES

Buy Back of Shares including tax and premium thereon - {23.75)
Share Appliation Maney recelved 5.25 -
Proceeds from Borrowings 509.40 79.10
Finance Caosts Paid (2.47) {0.07}
Net cash (used in)/generated from Financing activities 512.18 55.28

D Net Increase / { Decrease) in Cash and Cash Equivalent™ a {019y {306.19)|
Cash and Cash Equivalent at the beginning of the year 4.50 -
Cash and Cash Equivalent at the end of the year 4.31 4.50
(0.19} 4.50

Cash and Cash Equivalent comprises of
i. Balances with Banks /) 3.75 4.50

ii. Cash on hand 0.55 -
[/ 4.31 4.50
As per our report of even date For agd on behalf of Board of Directors
For Ash?, iwala & Co. LLP
Charteréd Accoyntants i M) )
(FRN/O00743C/C400037), yié{i)"/
Mah&sh Kumar Sharma ikfsh Tiwari
A Director Director
DIN : 05078331 DIN : 06599865

CA Avinash Baxi
Partner

M. No. : 079722
Place : Indore
Date: 29.05.2025
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Ravera Milk & Foods Private Limited
Motes forming part of financial statements

{Rs. in lacs)
PARTICULARS As at March 31, 2025{ As at March 31, 2024
Note:.2 = Deferred tax assets.(net)
Opening Balance 104.52 104.52
Add: Provision made during the year - -
Closing Balance (Refer note na. 31) 104.52 104.52
Note: 3 - Other Non-Current asstes
Capital Advance 4,867.05 5,421.26
Balance with Government Authorities 0.06 G.06
Advance Tax {Net of provision for current tax) 14.56 10.94
4,881.67 5,432.26
Note: 4 - Inventories
Raw Material 198.27 -
Work In Progress 3,438.84 -
Others- Land 4,527,09 -
8,164.20 -
Details of Raw Material
Stock Realty -Bricks 5.53 2,59
Stock Realty -Cement 3.51 -
Stock Realty-Door & Windows 7.18
Stock Realty -Electricals 44,66 1.09
Stock Realty - Fire & Safety 0.09
Stock Realtv -Floor 35.59
Stock Realty-Hardware 0.80
Stock Realty - Infrastructure 17.57 9.42
Stock Realty - Iron & Steel 24.84 -
Stock Realty -Plumbing & Sanitary 4.45
Stock Realty -Pump 0.33
Stock Realty - RMC 27.58 6.71
Stock Realty -Sand 6.55 1.00
Stock Realty - Structural Steel 19.24 4.81
Stock Realty - Sub Structure Work 0.34 -
Stock Realty -Misc 0.98
198.27 26.60
Worlc In Progress
Flat/office under Construction 3,438.84 1,141.92
Note: 5 - Trade Receivables
Unsecured, Considered Good* 2,663.56 2,676.89
Credit Impaired 329.2¢ 331.42
Significant increase in credit risk - -
2,992.76 3,008.32
Less: Allowance for ECL/Provision for doubtful debts 329.20 331.42
2,663.56 2,676.89
* The above includes debts due from firms/private comparies in which director is a
parther/director i1s'Rs. Ni [Previous Year Nil]™ ’
Trade Receivables ageing schedule as at 31st March, 2025
Outstanding for following periods from due date of payment
Particulars Total
Le;somah: 616 m?:;g:_s 1 1-2 years 2-3 years More than 3 years
(i} Undisputed Trade Receivables - _ - 2 663.56 2 663.56
considered good ’ . , .
(i} Undisputed Trade Receivables 4
which have significant increase in - - - -
credit risk
(iii) Undisputed Trade Receivables B ) 399.20 329.20

- credit impaired

(iv) Disputed Trade Receivables -
considered good

(v) Disputed Trade Receivables -
which have significant increase in -
credit risk

(Vi) Disputed Trade Receivables -
cradit impaired




Trade Receivables ageing schedule as at 31st March, 2024

Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 months - 1 Total
months year 1-2 years 2-3 years More than 3 years
(i) Undisputed Trade Receivables - - N [ O N 2,676.89 | e 2,676.8%] e
considered good
(ii} Undisputed Trade Receivables -
which have significant increase in - - - - - -
credit risk
(1) Undisputed Trade Receivahles B
- credit impaired ) B ) 33142 331.42
(iv) Disputed Trade Receivabies - B B B } B
considered goed -
(v} Disputed Trade Receivables -
which have significant increase in - - - - - -
credit risk
(Vi) Disputed Trade Receivables - R R ; A R )
credit impaired
Note: 6 -~ Cash and Cash Equivalents
a) Balances with Banks
In Currant Accounts 375 4,50
b} Cash on hand 0.55 -
4,31 4.50
Note: 7 - Other Financial Assets
Advances to Employees 1.11 0.71
1.11 0.71
Note: 8 - Other Current assets
Balance with government authorities 420.71 53.51
Advance to Suppiiers 75.51 1.37
Other Receivables* 2.73 0.04
(* Including prepaid insurance exp.) 498.94 54.92




Ravera Milk & Foods Private Limited
Notes ferming part of financial statements

{Rs. in lacs)

Particulars As at March 31, | As at March 3%,
2025 2024
Note: 9 - Equity Share Capital
Authorised Capital - e
4.50,000 Equity Shares of Ks 10/- each & 56,000 Class"A" Equity Shares of Rs 10/-each 100,00 100,04
{Previous vear .50,000 Eauity Shares of Rs 10/~ each & 50.000 Class"A" Eaulty Shares of Rs 10/-each)
Essued, Subscribed and Paid-un capital
8,01.000 (Previous vear 8.01.000) Eaulty shares of Rs. 10/- each. Fully Paid-Uo 20.10 80.10
39.000 (Previous vear 39,000) Class "A" Eauity shares of Rs. 13/- each, Fully Paid-Up 3.90 3.0
84.00 84.00
9.1 Reconciliation of number of Equity Shares and amount outstanding :
PARTICULARS As at March 31st, 2025 As at March 31st, 2024
No. of Shares Amount No. of Shares Amount
Equity Shares :
Balance at the beginning of the year 601,000 80.10 861,000 86.10]
Less: Buy Back share during the vear - - 60,000 6.00
Balance at the end of the year 801,000 80.10 801,000 §0.10
9.2 Reconciliation of number of Class ‘A" Equity Shares and amount outstanding :
PARTICULARS As at March 31st, 2025 As at March 31st, 2024
No, of Shares Amount No. of Shares Amount
Equity Shares :
Balance at the beairning of the year 39,000 3.90 35,000 3.90
Less: Buy Back share during the year - - - -
Balance at the end of the year 39,000 3.90 35,000 3.90
9.3 Terms/Rights attached to Equity Shares :
(i} The Company has two class of share capital namealy Equity Shares & Class A Equity shares having face value of Rs. 10/- each.
Each shareholder Is efigible for one vote per share. The dividend proposed by the Board of Directors is subject to the approval of shareholders in the
ensuing Annual General Meeting, except in case of interim dividend which is paid as and when declared by the Board of Directors. In the event of
liquidation, the equity shareholders will be entitied to receive the remaining assets of the Company, after distributlon of all preferentlal amounts, in
proportion to their shareholding.
ii. Riahts of eauity shareholders holding Class 'A' eaulty shares
{&) In respect of every equity share {whether fully paid or partly paid), voting right sha¥ be in the same proporticn as the capital paid ug on such equity
share bears to the fotal paid up equity capitat of the company. However, Class A equity shares will be having preferential right with raspect to
repayment of capital in the case of a winding up of the Company.
{b) The dividend proposed by Board of Directors is subject to the approvai of the shareholders in the ensuing Annual General Meeting, except in ¢ase of
interim dividend.
9.4 The details of shares held by shareholders holding more than 5% shares in the Company :
Name of the Sharehoiders As at March 31st, 2025 As at March 31st, 2024
No. of shares s, No of shares
held Yo Held held % Held
Anik Industries Ltd.* 775,484 22.80% 775,484 92.80%
Akhilash Tiwari - 0.00% 55,840 7.14%
Arav Housing & Property Davelopers Pyt Ltd. 52,116 6.20% 68,516 7.20%
*Hoids 7,79,484 equity shares including 39,000 class ‘A’ equity shares.
9.5 Promoters shareholding and changes.
As at March 31, 2025 As at March 3%, 2024
s¢ % change
No Promoter Name No of Shares |% of total shares| during the No of Shares 9% af total shares
year
T T i N i : il
9.6 During the pericd of 5 vears Immediately preceding 31st March, 2025 :-
a.the cornpany has not allotted any shares pursuant to contrack(s) without payment being received in cash
b. Bought back 60,000 equity shares during the financiaf year 2023-24
c. Benus shares agreegating to 7,50,000 equity shares ailotted as fully pald up by way of bonus Shares during the year 2022-23.
Note: 10 - Other Eguity {Amount in Rs.)
As at March 31, | As at March. 31,
PARTICULARS 2028 2024
(i) Sacurities Premium Account 13,887.25 13,887.25
(i Capital Redemption Reserve 6.00 £.00
(i1} | Share Application Money Pending Allotment 5.25 -
(iii) | Retained Earnings (228.91}) {214.56)
Total 13,599.59 13,678.68
(i)|Securities Premium Reserve
Balance as at the beainning of the vear 13,887.25 13,911.00
Less: Buy Back of Eaulty Share - 14.40
Less: Tax on Buy Back of Eauity shares - 3.35
Less: Transfer to Capital Redemption Reserve _ 6.00
Balance as at the end of the year 13,887 .25 13,887.25
{ii) |capital Redemption Reserve
Balance as at the beqinnina of the vear 6.00 -
Add: Transfer from Security Premium - 6.00]
Balance as at the end of the vear 6.00 6.00




(ii) |Retained Earnings
Balance as at the baalning of tha vear
Add: Profit/(Loss} for the vear

(214.56) (215.77)
(84.34) 1.21

Less: Remeasurement of the defined benefit plans throuah Other Comprehensive income (net of tax)
{298,91) (214.56)

Balance as at the end of the year

Nature and purpose of Reserves

Security premium is creeted on recording of premium on issue of shares. The reserve can be utiised in accordance with the provision of the Compantes

Capital Redemption Reserve

Capital Redemption Reserve created cut of Security Premium on buy back of shares. The reserve can be utilised in accordance with the provision of the

Companies Act, 2013,

Retained Earnings

The amount that can be distributed by the company as dividends to its Equity shareholders is determined based on the balance in the reserves and also

considering the requirerments of the Companies Act,2013. Thus the amount reported above are not distributable in entirely,

This reserves represents the cumulative getns end losses arising on the revalvation of equity instruments measured at fair value through other comprehs

net of amount reclassified to retained earnings when those assets have been disposed of,

Note: 11 - Provision

Provision forr employee benefits

{i) Gratuity 3.80 -
{ii) Compensated Absences 13.4G -
17.20 -
Note: 12 -~ Borrewings
intercarporate Loan from holding company 588.5¢ -
Others - 73.10
588.50 79.10
Lean from holding company carry rate of interest 8.5% (Pravious year Nii)
Loan from others carry rate of interest ..... (Previous year ....)
Nate: 13 - Trade Payables
a. Tatal outstanding dues of Micro and Small Enterprises {Refer note 26) 1.56
b. Total outstanding dues of creditors other than Micro and Small enterprises 561.16 83.40
562.72 83.40
Trade Payables apeing schedule
As at 31st March, 2025 Qutstanding for following periods from due date of payment
Particulars Less than 1 1-2 years 2-3 years More than 3 Total
year years
{ilUndisputed Dues - Due to MSME 1.56 - - - 1.56
i) Undisputed Dues - Due te Others 559.42 0.29 - 1.46 561.16
{1ii) Disputed dues - Due to MSME - - - - -
{iv) Disputed dues - Due to Others - - - - -
560.98 0.29 - 1.46 562.72
As at 31st March, 2024 Qutstanding for folfowing periods from due date of payment
Particulars Less than 1 1-2 years 2-3 years More than 3 Total
vear years
{iundisputed Bues - Due to MSME - - - - -
{ii) Undisputed Bues - Due to Others 43.72 - 11.09 28.59 83.40
i) Disputed dues - Due to MSME - - - - -
{iv} Disputed dues - Due to Others - - - - -
43.72 - 11.09 28.59 83.40
Note: 14 - Other Financial Liabilities
Bank overdraft as per books _ 39._58_ T
Other Lizbilities 75.62 811
{inciudes Expenses payable, retantion money payable etc.)
115.20 8.11
Note: 15 - Other Current Liabilities
Statutory Dues 35.60 7.09|
Advance from Customer 1,324.80 28.81
1,360,40 35.91
Note: 16 - Provision
Provision for empioyee benefits
(i) Gratuity 0.02 -
(i} Compensated Absences 1.96 -
1.98 -
Note: 17 - Current tax liabilitles {Net)
Opening bafance 0.22 4.1
Add: Current tax payable for the year - 0.22
Less: Taxes paid 0,22 Q.11
- 0.22

Closing Balance




Ravera Milk & Foods Private Limited
Notes forming part of financial statements

{Rs. in lacs)

PARTICULARS

Note: 18 - Other Income

Rental income
£xcess Provision of Trade Receivable Reverse
Misc Income

Note: 19 - Cost of Material Consumed

Constructions materials consumed
Construction: Contractors Charges
Architectural & Consultancy Charges

Note: 20 - Changes in inventories of Work-in-progress

Construction work in progress
Opening Stock
Closing Stock

Mote: 21 - Employee Benefit Expenses
Salary & Wages
Contribution to Provident & Other fund
Staff Welfare Expenses

Note: 22 - Finance Cost
interest Expenses

Note: 23 - Other Expenses
Audit Fees
Repalr & Maintenance
Bank Charges
Scoftware Expenses
Legal & Professional Expenses
Printing & Stationery Expenses
Rates & Taxes
Miscellanecus Expenses

For the year Ended | For the year £Ended
March 31, 2025 March 31, 2024

- 7.20

2.22 0.15

0.00 0.00

2.22 7.35
653.60 9.72
1,528.93 310.91
114.40 80.67
2,296.93 401.30
1.141.92 740.62
3,438.84 1,141.92
(2,296.93) (401.30)
71.61 4.50

6.40 -

0.80 0.02
78.81 4.51
2.47 0.07

2.47 0.07

0.33 0.33

0.13 -

0.11 0.21

0.66 -

0.17 0.45

1.52 0.18

0.03 C.10

1.55 0.06

4.48 1.34
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- Ravera Milk & Foods Private Limited
Notes formina part of financial statements

Note: 24 - Contingent Liabilities and commitments

- {Rs. in lacs)

Particulass _ _ As at March 31, 2025 As at March 31, 2024
A. Contingent Liabilities Nit Nil
B. Capital Commitments il Nil

Note: 25 - Emplovee Benefits

(A} Defined contribution plans

in respect of defined contribution plans, an amount of Rs. 6.40 lacs {Previous Year: Rs. N lacs) towards employer contribution to
provident fund and Rs. 0.63 lacs {Previous Year : Rs. 0.83 lacs) towards employer contribution to ESIC and admin. charges in respect
of PF Rs. 0.15 lacs (Previous Year : Rs, 0.20 lacs) have been recognised in the statement of profit ané loss for the year.

{B)} Defined benefit plans

The company provides for gratusity for its employees as per the Payment of Gratuity Act 1972. The Company has carries out Actuarial
valuation of gratuity using Projected Unit Credit Method as required by Ind As - 19 and liability as per actuarial valuation as at the
year end Is recogrised in financial staetement as assets / liabilities.

{Rs. in lacs)
Particulars As at March 31, 2025

1. Change in Benefit Obligation

Liability at the beginning of the year

Interest Cost -
Current Service Cost 3.81
Remeasurement due to :

Actuarial loss/(gain) arising from change in financial assumptions -
Actuarial loss/(gain) arising on account of experience changes -
Benefit Paid -
Actuarial {Galn)/Loss on obligations -
Ciosing of defined henefit obligation 3.81

II. Change in Fair value of Plan Assets

Falr Value of Plan Assets at the beginning of the year -

Interest on plan assets -

Contributions by Employer -

Remeasurement due to : -

Actual return oa plan assets less interest on plan assets -
. Benefit Paid -

" Fair Value of Plan Assets at the end of the year -
III, Amount Recognized in the Balance Sheet

Present value of funded defined benefit abligation (3.81)

ol Fair Value of Plan Assets at the end of the vear -

- et funded obligation {3.81}

Amcunt not recognized due to asset limit

Net defined benefit llability/{asset) recognised In balance sheet -
Net defined benefit liability/{asset) is bifurcated as folipws : -
Current -
Non curreat -
Net (Liability)/Asset recognised in balannce sheet (3.81)

IV. Net Interest Cost for Current Period

Present Value of Benefit Obligation at the beginning of the period -
(Falr Value of the plan assets at the beginning of the period- -
Net Liability/{Asset} at the beginning of the period -
Interest Cost -
(Interest income} -
Net Interest cost for the current period -

V. Expanses Recognized in Profit and Loss A/c

Current Service Cost {3.81)
Interest Cost -
Administrative expenses -
Past Service Cost ! -
Actuarial (Gain)/Loss on settiement -
Expense Recognizedin P& [ {3.81)

VI. Amount recognised in other comprehensive income
Opening amount recoanised In OCI cutside profit and loss account
Remeasurement due to :

Chanages in financial assumptions

Chanass In demoaraphlc assumptions

Experience adiustments

Actual return on plan assets less interest on alan assets

adjustment to recognise the effect of asset ceiling
Closing amount recognised in OCI outside profit and loss account -

e




-

VII, Balance Sheet Reconciliation

Opening Net Liability

£xpenses recognised in Statement of Profit & Loss (3.81}
£xpenses recognised in OCI -
HNet (liabllity)/Assets transfer out -
{Emplayer's coatribution) -

Net Liahility/ (Asset) recognised in the Balance Sheet - : R {3:81)
VIII. Other Details

Na of Active Members 35
#er month salary for active members 8,94
Weighted average duration of the Projected benefit obligation 15
Average expected future service 13
Defrined Benefit obligationc - Tetal 3.81

Defined Benefit Obligaticn (DBQ) - Due but Not Pald
Expected contribution for next year

IX. Net Interest cost for the next year

Present Value of Benefit obligation at the end of the period 3.81
{Fair value of plan assets at the end of the period) -
Net Liability/ (Asset) at the end of the period 3.81
Interest cost 0.26
{Interest Income) -
Net Interest cost for the next year 0.26

X. Expenses recognised in the Statement of Profit & Loss for next year

Current Service Cost 4.19
Net Interest Cost 0.26
{Expected contributions by the employees)

Expenses recognised 4.45

XI. Maturity analysis of the benefit payments
Projected benefits payable in future years frem the date of reporting

1st Following year 0.02
2nd Following year 0.02
3rd Following year 0.02
4th Following year 0.03
Sth Folllowing year 0.11
Sum of years 6 to 10 1.58
Sumn of years 11 and above 8.64

XII. Sensitivity Analysis

Gratuity is @ lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic
assumptions. The key actuarial assumptions to which the benefit obligation results are particularly sensitive to are discount rate and
future satary escalation rate. The following table summarizes the Impact i percentage terms on the reported defined benefit
obligation at the end of the reporting pericd arising on account of an Increase or decrease in the reported assumption by 50 basis
poinks,

Defined benefit cbligations on current assumptions 3.81

Delta effect of +1% Change In Rate of Discounting {0.45)
Delta effect of -19% Change in Rate of Discounting 0.53

Delta effect of +1% Change In Rate of Salary increase 0.52

Delta effect of -1% Change in Rate of Salary Increase {0.45)
Delta effect of +1% Change in Rate of Employees Turnover {0.18)
Delta effect of -1% Change In Rate of Employee Turnover 0.19

XIII. Assumptions

Expected Raturn on Plan Assets NA
Rate'¢f Discounting ’ ’ T ’ ’ ’ ’ : : 6.83%
Rate of Salary Increase 8.00%
Rate of Emplayee Turnover ' 2.00%
Mortality Rate During Emp indian Assured Lives Mertality 2012-14 (Urban)

(C) LEAVE ENCASHMENT

The liability in respect of leave eacashment is determined using actuarial vaiuation carried out as at Balance Sheet date. Actuarial
gain and losses are recognized In full in statement of Profit and Loss for the year in which they occur.

tlability on account of Leave Encashment as at the year end Rs. 15.37 lacs (Previous Year Rs. Nil lacs).




Note: 26 - Disclosure required under Section 22 of the micro,Small and Medium Enterprises Development

a. Trade Payables includes Rs. 1.56 lacs (Previgus Year Rs, Nil lacs) amounts due to Micro and Small enterprises registerad under the
Micro, Smaifl and Medium Enterprises Develapment Act,2006 (MSMED).

Small and Medium Enterprises are as under:

{ in lacs)
Particular As at March 31, 2025  As at March 31, 2024
Principle amount due and remain unpaid 1.56 -
Interest due en above and unpaid interest -
Interest paid - -
Interest payment made bevend appointed day during the year - -
Interest due and pavable for the peried of delay - -
Interest accrued and remaining unpaid -
Amount of further interest ramaining due and payabie in succeeding years - -

¢. The information has been determined to the extent such parties have deen identified on the kasis of Information available with the
company.

Note: 27 - Earning Per Share

(Rs. in lacs) |

Particulasrs 2024-2025 2023-2024
Basic earninas per share :

a. Net Profit/(loss) after tax (84.34) 1.21

b. Profit/{loss) available for equity shareholders {84.34) 1,21

¢, Weinhted averace number of eauitvy shares 840,000 840,000

d. Naminal vaiue of ordinary share 10.00 10.00

e, Basic earning per share {10.04) 0.14

Note: 28 - Payments to Auditor

(Rs. in lacs)
Particulars 2024-2025 2023-2024

a.  For Statutory audit 0.33 0.32

Note: 29 - Seament Reporting

{2) The company has only one business segment i.e Construction of Flats ,hence segment reperting as defined in Indian Accounting
Standard -108 is not required.

{h) Geographical Information
The Company's operating facilities are located in India.

(Rs. in lacs)
Particulars 2024-2025 2023-2024
Domestic Revenue - B
Expori Revenue _ _
(c} Revenue from Major Products
The foliowing is an anatysis of the Company's segment revenue from continuing operations from its major products :
(Rs. in lacs
[ Particulars | 2024-2025 ] 2023-2024
[ Nil | Nii | Nil

(d} Revenue from major customers
Customers contributed 10% or more to the Company's revenue for the year ended March 31, 2025.
e e e e e e e e RS iR 13CE)
[ Particulars ] 2024-2025 | 2023-2024 ]
| il [ il | Hil |

Moter 30 - RELATED PARTY DISCLOQUSER AS PER IND AS -24

A. List of related parties With whom transaction have taken place
(i) Kev manaaerial Person

Name of Person/entity Relation
Mr. akhilesh Tiwari Directer
Mr. Shivam Asthana Director
Mr. Mahesh Kumar Sharma Director
Ms. Sonakshi Shahra Director

(i) Entity where control exits.
Anik Industries Limited Holding Company

(iii) Entity or close member's having significant influence and with whom il
transaction have taken nlace
Revera Developers LLP Director is Partner




B.Related party transacations

(Rs. in lacs)

Particulars

2024-2025

2023-2024

Remuneration to director
Mahesh Kumar Sharma
Shivam Asthana

25,37
20.76

Unsecured Loan Taken
Anik Industries Limited

Interest Expenses
Anik Industries Limited

Rent Received
Revera Developers LLP

Outstanding Balances
Rent - Receivable
Revera Developers LLP

Unsecured Loan {Barrowings)
Anik Industries Limited

Interest Payable
Anik Industries Limited

Scnakshi Shahra
Amount Received

574.00

16.11

574.00

16.11

G.08

7.20

15.55




%09'ST

%00°0

ZZ'0

zz'0
%09'ST
T

SE'0
{+0's)
{9T°¢cT)

%09°'5T
(v $8)

T

{1} 34oud »00g UO UOIEXE] 104 LOISIACLd apew sey Auedwon
1IN S| 1uaLWwa3els $50] ¥¢ 1304d uwo Peduw

18U pue AJjIGel X2} PaJis)Sp Jo JUSIXa 3yl 01 pasiubodal 1355e XB) PP pPuR pasiubodsl J0U SISSSe XB) Palia)ap Jaynng 1esA sy Buunp asusl ‘paisnipe aq A=w
$2SS0| Xe) pasnun aseyl yoiym 1sulebe a(qeear 2q Jou Aew Jyold B|qEXE] BININ} 1BL) 20UBPIAB BUOJIIS SB PRISPISUOD St $3S50| XE)} PIsNUN plemlo) AJ1ed JO 80Us)SIXg

34 1SDADJUL AP
ssoj pue J3cad Jo juswleys J=d se xey swoour
s1ayi0
SJERA J311ED 104 XE] BLCOUT
2384 |eidads 38 xey
sosodind x23 10} AlSieiedas palaplsuod/a|gemoiie asuadxg
sgsocdind xej 404 3)qrenpap j0uU asuadxg
10} saxe} Jo§ sjuswsnlpy
238l aa0qe 13d $e Xe} suodul
(%) s1ey xel sjqedsddy
X} 240497 JJ0Id
'§AAD|[0F SE 51 Auedwo) o] JO Xe3
SI0IUT BATDO[Je o] PUE DjEd XE] otU00U] POIJEUS 97 US3MIdq Junowe Xe] 900Ul o1} Jo CoORBI[DI0Ia] ¥

(a+Y) 1234 a1} 10} sosuadxd Xe] [BloL

ey (q)
S507 10 Jold 03 pRlisse|dal 9 ||im eyl swsig (1)

§507 106 31014 07 PoISSeDa] 9g J0U [[IM 1e4] W]

PTOT "1E
y2Ie 18 SY

S20C 1€
yJe je sy

BWoIUT aAlsuayaldwo) J8y3Q vl pasiuboray sjunowy g

TT0

ZT0

jraaly

(31p242) fasuadxa xe] swosul [Blo]

sAE3A J314ed Joj Xe) awoou] {(I1n)
(upsJd)fesuadxs xe3 swosu| pallsjaq |BI0L
Jead jualino Jo Joadsad g

xe} pausyaqg (1)

Xg] jusund |8joL
JeaA JUsLND JO 10adsaa i
xe} juasny (1)

T PTOC "IE
Yo1e KW Je SY

S¢0Z "1E
yriey je sy

5507 % 31J0.4d JO JUDSWDIEIS 2 Ul pasiubodad sasuadxs Xe] "y

(soe] u1 59)

GO1181[I3G00ay XB1
uoreIIDU033Y Xe] - TE 230N

sjuaualels |epueulf 3o jied Bulluloy ssjoN
pSWI 33RALd SPOO 77 3| BISARY



Ravera Milk & Foods Private Limited

Notes forming part of financial statements

Note: 32 - Financial instruments - Fair values and risk management

A. Accounting classification and fair values
The following table shows the carrying amounts and fair valies of flnancial assets and financial liabliities, including their levels in the fair

value hierarchy. It does not include fair value information for financial assets and financial liabilities if the carrying amount is a reasonable

approximation of fair value.

A substantial portion of the Company’s long-term debt has been contracted at floating rates of interest, which are reset at short intervals.
Accordingly, the carrying value of such long-term debt approximates fair value.

(Rs. in lacs)

i) As at March 31, 2025 Carrying Amount Fair Value
Particulars FVTPL FVTOCI | Amortised Total Level 1 | Level 2 | Level 3 Total
Cost
Financial assets
(I} Trade Receivables - - 2,663.56 2,663.56 - - - -
(i) Cash & Cash Equivalents - - 4.31 4.31 - - - -
(iv) Others - - 1.11 1.11 - - - -
- - 2,668.97 2,668.97 - - - -
Financial liabilities
(1) Borrowinas - - 588.50 588,50 - - - -
(it Trade pavables - - 562.72 562.72 - - - -
(iii) Other Financial liability - - 115.20 115.20 - - - -
- - 1,266.42 1,266.42 - - - -
{Rs. in lacs)
fi) As at March 31, 2024 Carrying amount Fair value
FVTPL FVTOCI | Amortised Total Level 1 | Level 2 (Level 3 Total
Cost
Financial assets
{) Trade Receivabies - - 2,676.89 2.676.89 - - - -
{il) Cash & Cash Eqguivalents - - 4,50 4,50 - - - -
1¢ivy Others - - 0.71 0.71 - - - -
- - 2,682,11 2,682.11 - - - -
Financial liabilities
(1) Berrowinas - - 76.10 79.10 - - - -
(i) Trade pavables - - 83.40 83.40 - - - -
(iii} Other Financial liability - - 8.11 8.11 - - - -
- - 170.62 170.62 - - - -

B. Measurement of fair values
Valuation techniaues and sianificant unobservable inputs :

Fair values are cateqorised into different levels in a fair value hierarchy based on the inbuts used in the valuation technigues as foliows: _

Level 1: guoted prices (unadjusted) in active markets for Identical assets or liabilitles.
Level 2: Inputs cther than quoted prices Included in Level 1 that are observable for the asset or Kability, either directly (i.e. as prices} or
indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data {unobservable inputs).

The fotlowing tables show the valuation techniques used in measuring Level 2 and Levet 3 fair values, as well as the significant unobservable
inputs used.

A. Accountina classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair
value hierarchy, It does not include falr value information for firancial assets and financial liabitities if the carrying amount is a reascnable
approximation of fair value.




Ravera Milk & Foods Private Limited
Notes forming part of financial statements

Note: 33 - Financial instruments ~ Fair values and risk management
In its ordinary operations, the companies activities expose it to the various types of risks, which are associated with the

foreign exchanges risks and other risks associated with the financial assets and liabilities such as interest rate risks and
credit risks. The risk management policy is approved by the board of directors. The following is the summary of the
main risks:

a) Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates {currency risk) and interest rates
(interest rate risk), will affect the companies income or value of it's holding of financial instruments. The abjective of
market risk management is to manage and control market risk exposures within acceptable parameters, while
optimising the return,

i} Interest rate risk

Interest rate risk is the risk the the fair value or future cash flow of a financial instrument will fluctuate because of
changes in market interest rate, Fair value interest rate risk is the risk of changes in fair value of fixed interest bearing
financlal instrument because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future
cash flows of floating interest bearing financia? instrument will fluctuate because of fiuctuations in the interest rates.

The Company’s exposure to the risk of changes in market interest rates relates primarily to the borrowing from banks
and others. Currently company is not using any mitigating factor to cover the interest rate risk.

{Rs. in lacs)

Particualrs As at March | As at March
31, 2025 31, 2024

Interest rate risk exposure {variable rate}
Borrowings from banks and others 588.50 79.10

Total borrowings 588.50 79.10

Interest rate sensitivity
The sensitivity analysis below have been determined based on exposure to interest rates for borrowing at the end of the
{Rs. in lacs)

financial-instruments-and-markets-in-which-it- operates.-The-company-has-a-risk-management-poliey-which- covers-the - -

Particulars As at March | As at March
31, 2025 31, 2024

Impact on Profit or Loss for the year decrease 5.89 0.79

Impact on Profit or Loss for the year Increase {5.89) (0.79)

if) Foreign currency risk

The Company enters into transactions in currency other than its functional currency and is therefore exposed to foreign

Exposure to foreign currency risk

_The Company has no foreign currency exposure as at the year end. (Previous Year Nity




Ravera Milk & Foods Private Limited
Notes forming part of financial statements

Note: 34 - FI (ii)

(b} Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails
to meet its contractual obligations and arises principally from the Company’s receivables from custamer. The
Company establishes an allowance for doubtful debts and impairment that represents its estimate on expected loss
model.

Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The
demncgraphics of the customer, including the default risk of the Industry has an influence on credit risk assessment.
Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the
creditworthiness of custemers to which the Company grants credit terms in the normal course of business.

Summary of the Company's exposure to credit risk by age of the outstanding frem various customers is
{Rs. in lacs)
As at March 31, As at March 31,

Particuiars

2025 2024
Neither past due nor impaired
Past due but not impaired .
Past due 0-90 davys - -
Past due 91-180 days - -
Past due more then 180 davys 2,663.56 2,676.89
IIEES‘EE :IE: E'gg

Expected credit loss assessment for customers as at March 31, 2025, March 31, 2024

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to
determine expected credit losses. Historical trends of impairment of trade receivables do not reflect any significant
credit losses. Impaired amounts are based on lifetime expected losses based on the best estimate of the
management. Further, management believes that the unimpaired amounts that are past due by more than 180
days are still collectible in full, based on historical payment behaviour and extensive analysis of customer credit
risk. The impalrment loss related to several customers that have defaulted on their payments to the Company and
are not expected to be able to pay their outstanding balances, mainly due to economic circumstances,

The movement in the allowance for impairment in respect of trade and other receivables during the
year was as follows.

{Rs. in lacs)
As at March 31, 2025

Balance as at April 1, 2024 331.42
Provided During the year -
Reversed during the vear 2.22
Balance as at March 31, 2025 329.20

As at March 31, 2024
Balance as at April 1, 2023 331.42
Provided During the year -
Reversed during the vear

Balance as at March 31, 2024

331.42

Cash and cash equivalents

The Company held cash and cash equivalents amounts to Rs. 3.75 lacs as at March 31, 2025 (Previous Year Rs.
4.5) with credit worthy banks. The credit worthiness of such banks and financial institutions is evaluated by the
management on an ongoing basis and is considered to be good.
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Ravera Millk & Foods Private Limited
Notes forming part of financial statements
Additional notes forming part of financial statements

Note: 36
Disclosures required under section 22 of the Micro,small and medium Enterprises development Act,2006
a.Trade pavables includes 1.56 lacs { Previous year Nil).amount due to micra and small enterprises registered under the Micro,Small.and..

Midium enterprises development Act, 2006 {(MSME)

b.Mo interest is pald/payable during the year to any enterprises registered under MSME Act 2006

c.The information has been determined to the extent such parties have been identifiad on the basis of information available with the
company and relied upon by the auditors.

Note: 37

I. The company has not granted Loans or Advances in the nature of loans to promoters, directors, KMPs and the related parties (as
defined under Companies Act, 2013,) either severally or jointly with any other person, that are: (a) repayable on demand or (B) without
specifylng any terms or period of repayment.

i, The company neither have any Benami property nor any proceedings have been initiated or pendirg against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 {45 of 1988) and the rules made thereunder.

iti. The company is not declared wiiful defaulter by any bank or financial Institution or other lender.

Iv.The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of
Campanles Act, 1956,

v. The company has not made any investments till 31% March, 2025 in any compaay hence compliance with the number of layers
prescribed under clause {87) of section 2 of the Act read with Companies (Restrictiocn on number of Layers) Rules, 2017 is not applicable.

vi. (A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind
of funds} to any other person{s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in
writing or otherwise) that the Intermediary shall

{i) directly or indirectly lend or invest ir other persons or entities identified in any manner whatsoever by or on behalf of the company
{Uitimate Beneficlaries) or

(i} provide any guarantee, security or the ke to or on behalf of the Ultimate Beneficiaries;

(B) The company has aot received any fund from any person(s) or entity(les), including foreign entities (Funding Party} with the
understanding (whether recerded In writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

(it} provide any guaraniee, security or the like on behalf of the Ultimate Beneficiaries.

vii.The Company does not have any transaction which Is not recorded In the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the [ncome Tax Act, 1961 (such as, search or survey or any other relevank provisions
of the Income Tax Act, 1961},

vili. The Company has not traded or invested in Crypto curreacy or Virtual rency during the financial year.

Ix,Company has ne working capital fimit with any bank or £nancial instituffops.

x.There were no charge pending for registration or satisfaction with ROC ing the year under review,

For and/on behalf of Board of Directors

fu
MahesirKupaf Sharma Akl Trwari
Direct, Director
DIN : 09078331 DIN : 06599865

CA Avinash Baxi
Partner
M. No.: 079722
Piace : Indore

.. Date: 20.05.2025



Revera Milk & Foods Private Limited

A. Company Information

Revera Milk & Foods Private Limited is a private limited company incorporated and domiciled in India
under the provisions of the Companies Act, 1956.. The Company has its registered office at 610, Tulsiani
Chambers, Nariman Point, Mumbai MH 400021.

The main business activities in which Company is dealing Housing & Property Developments, Trading
activities by Import and Export of edible oil and other commaodities.

The Financial Statements have been approved for issue by the Board of Directors at its meeting held on
29.05.2025.

B. Material accounting policies

i. Statement of compliance

The Company’s financial statements have been prepared in accordance with the provisions of the
Companies Act, 2013 and the Indian Accounting Standards (“Ind AS") notified under the Companies
{Indian Accounting Standards) Rules, 2015 and amendments thereto issued by Ministry of Corporate
Affairs under section 133 of the Companies Act, 2013. In addition, the guidance notes/announcements
issued by the Institute of Chartered Accountants of India (ICAI) are also applied except where
compliance with other statutory promulgations require a different treatment,

ii. Basis of Preparation

The financial statements have been prepared on accrual basis and under the historical cost convention
except for certain financial instruments which are measured at fair value at the end of each reporting
_period, as explained in the accounting policies mentioned below. .

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in Schedule III to the Companies Act, 2013, The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current classification of
assets and liabilities.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. :




Functional and presentation currency

..................................... . These separate_financial statements_are_presented.in_indian rupees, which_is the Company’s functional

currency. All amounts have been rounded to the nearest Rupees in lacs up to two places of decimal
unless otherwise indicated.

ii.Use of Estimates, Judgments and Assumptions

The preparation of financial statements in accordance with Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amount of assets, liabilities, income and expenses. Actual results may differ from these
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimates are revised and in any future
periads affected.

All the assets and liabilities have been classified as current or non-current as per the company’s normal
operating cycle of twelve months and other criteria set out in Schedule Il to the Companies Act, 2013.

Significant areas of estimation, uncertainty and critical judgments in applying accounting policies that
have significant effect on amount recognized in the financial statements are:

i.  Allowance for bad and doubtful trade receivable.
ii.  Recognition and measurement of provision and contingencies.
iii. Depreciation/Amortisation and useful lives of Property, plant and equipment / Intangible
Assets.
iv. Recognition of deferred tax.
v. Income Taxes.
vi. Measurement of defined benefit obligation.
vil. Impairment of Non-financial assets and financial assets.
e e e

iv. Revenue

Revenue from Projects

The Company recognises revenue, on execution of agreement or letter of allotment and when
control of the goods or services are transferred to the customer, at an amount that reflects the
consideration (i.e. the transaction price) to which the Company is expected to be entitled in
exchange for those goods or services excluding any amount received on behalf of third party
(such as indirect taxes).

Where an asset created by the Company's performance does not have an alternate use and as
per the terms of the contract, the Company has an enforceable right to payment for
performance completed till date in such case the Company transfers control of a good or service




over time and, therefore, safisfies a performance obligation and recognises revenue over time.
The Company recognises revenue at the transaction price (net of transaction costs) which is

determined-on-the-basis-of-agreement-or-letter-of-alfotment-entered-into-with-the-customer:-Theg -

Company recognises revenue for performance obligation satisfied over time only if it can
reasonably measure its progress towards complete satisfaction of the performance obligation.
The Company would not be able to reasonably measure its progress towards complete
satisfaction of a performance obligation if it lacks reliable information that would be required to
apply an appropriate method of measuring progress. In those circumstances, the Company
recognises revenue only to the extent of cost incurred until it can reasonably measure outcome
of the performance obligation.

For the arrangements with the customers where the transfer of control for goods or services
does not take place over a period of time, revenue is recognised at a point in time at which the
performance obligation is satisfied which generally coincides with receipt of substantial payment
from the customer and offer for possession.

The Company uses cost based input method for measuring progress for performance obligation
satisfied over time. Under this method, the Company recognises revenue in proportion o the
actual project cost incurred (excluding land and finance cost) as against the total estimated
project cost (excluding land and finance cost).

c. Interest Income
nterest income is recognized on accrual basis using the effective interest method.
v . Inventories

Inventories are valued at lower of cost and net realizable value. Cost of inventory is arrived at by using
Weighted Average Price Method. Cost of inventory is generally comprises of cost of purchases, cost of
conversion and other cost incurred in bringing the inventories to their present location and condition.

~The cost of construction material is determined on the basis of Weighted Average price method.

Construction work in progress include cost of land, premium for development rights, construction cost
and the allocation of interest and manpower cost and expense incidental to the project, undertaken by
the company.

vi. Property, Plant and Equipment
a. Recognition and measurement

ltems of property, plant and equipment are measured at cost less accumulated depreciation and any
accumulated impairment losses (if any) except for Freehold land which is not depreciated.

The cost of an item of property, plant and equipment comprises its purchase price, including import
duties and non-refundable purchase taxes, after deducting trade discounts and rebates, acquisition or
construction cost including borrowing costs, any costs directly attributable to bringing the asset to the
location and condition necessary for it to be capable of operating in the manner intended by




management, initial estimate of the costs of dismantling and removing the item and restoring the site
on which it is located.

if significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in statement of
profit or loss.

b. Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated
with the expenditure will flow to the company and the cost of item can be measured reliably.

¢. Depreciation

Depreciation on property, plant and equipment is provided using Straight line method (SLM} as per the
useful life of the assets in the manner as specified in Schedule Il to the Companies Act, 2013. The
estimated useful life of assets and estimated residual value is taken as prescribed under Schedule Il to
the Companies Act, 2013.

Depreciation on additions during the year is provided on pro rata basis with reference to date of
addition/installation. Depreciation on assets disposed/discarded is charged up to the date on which such
asset is sold.

The estimated useful lives, residual value and depreciation method are reviewed at the end of each
balance sheet date, any changes therein are considered as changes in estimate and accordingly
accounted for prospectively

d. Capital Work In progress

construction period are shown as "pre-operative expenses” to be capitalized on erection/installations of
the assets.

viii. Employee benefits
a. Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised
for the amount expected to be paid if the company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee and the obligation can be estimated
reliably.




b. Defined benefit plans

The company pays gratuity to the employees who have completed 5 Years of service with ... . _

company at the time when the employee leaves the company as per the payment of
gratuity act 1972.

The cost of providing benefits under the defined benefit plan is determined using the
actuarial valuation on projected unit credit method made at the end of each financial year.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling,
excluding amounts inciuded in net interest on the net defined benefit liability and the return
on plan assets {excluding amounts included in net interest on the net defined benefit
liability), are recognised immediately in the balance sheet with a corresponding debit or
credit to retained earnings through OCI in the period in which they occur. Re-measurements
of the net defined benefit liability {asset) recognised in other comprehensive income shall
not be reclassified to profit or loss in a subsequent period.

The Company recognises the following changes in the net defined benefit obligation as an
expense in the statement of profit and loss:

» Service costs comprising current service costs, past-service costs; and

» Net interest expense or income

¢. Other employee benefits

Compensated absences which are not expected to occur within twelve months after the end of the
period in which the employee renders the related services are recognized as a liability at the present

d. Defined Contribution Plan

The company’s payments to the defined contribution plans are recognized as expenses during the
period in which the employees perform the services that payment covers. Defined contribution plan
comprise of contribution to the employees’ provident fund with government, Employees’ State
Insurance and Pension Scheme.

ix) Income Tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the
extent that it relates to the other comprehensive income {OCI or a business combination or items
recognised directly in equity).




a) Current tax

and any adjustment to the tax payable or receivable in respect of previous years. It is measured using
tax rates enacted or substantively enacted at the reporting date. Current tax also includes any tax
arising from dividends.

Current tax assets and liahilities are offset only if, the Company:
a} has a legally enforceable right to set off the recognised amounts; and

b) intends either to settle on a net basis, or to realise the asset and settle the liahility simultaneously.

b. Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable
profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax
assets are generally recognised for all deductible temporary differences to the extent that it is probable
that taxable profits will be available against which those deductible temporary differences can be
utilised.

The carrying amount of deferred tax assets and liabilities are reviewed at the end of each reporting
period and reduced to the extent that it is no longer prohable that sufficient taxable profit will be
available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realised, based on tax rates {and tax laws} that have been
enacted or substantively enacted by the end of the reporting peried. .

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in
India, which is likely to give future economic benefits in the form of availability of set off against future
income tax liability. Accordingly, MAT is recognised as deferred tax asset in the balance sheet when the
asset can be measured reliably, and it is probable that the future economic benefit associated with the
asset will be realised.

Deferred tax assets and liabilities are offset only if:

a) the entity has a legally enforceable right to set off current tax assets against current tax liabilities;
and

b} the deferred tax assets and the deferred tax liahilities relate to income taxes levied by the same
taxation authority on the same taxable entity.

Current tax comprises the expected tax payable or receivable on the taxable income or loss for theyear ..



xii. Borrowing cost

Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying
asset are capitalised as part of the cost of that asset till the date it is ready for its intended use or sale.
Qualifying asset are the assets that necessarily takes a substantial period of time to get ready for its
intended use. All other borrowing costs are charged to the statement of profit and loss in the period in
which they are incurred.

xiii. Cash and Cash Equivalent

Cash and cash equivalent includes the cash and Cheques in hand, bank balances, demand deposits with
~ bank and other short term, highly liquid investments with original maturity of three months or less that
are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value,

Bank overdraft are shown within borrowings in current liabilities in the balance sheet and forms part of
financing activities in the cash flow statement. Book overdraft is shown within other financial liabilities
in the balance sheet and forms part of operating activities in the cash flow statement.

xiv. Cash Flow Statement

Cash flows are reported using indirect method, whereby profit/ {loss) before tax is adjusted for the
effect of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments and items of income or expenses associated with investing or financing cash flow. The
cashflow from operating, investing and financing activities of the company Is segregated based on the
available information.

xv. Earnings Per Share
i. Basic earnings per shares is arrived at based on net profit / (loss) after tax available to equity

shareholders divided by Weighted average number of equity shares , adjusted for bonus elements in
equity shares issued during the year {if any} and excluding treasury shares.

ii. Diluted earnings per shares is calculated by dividing Profit attributable to equity holders after tax
divided by Weighted average number of shares considered for basic earning per shares including
potential dilutive equity shares. The dilutive potential equity shares are adjusted for the proceeds
receivable had the equity shares been actually issued at fair value {i.e. the average market value of
the outstanding equity shares). Dilutive potential equity shares are deemed converted as of the
beginning of the period, unless issued at a later date. Potential ordinary shares shall be treated as
dilutive when, and only when, their conversion to ordinary shares would decrease earnings per share
or increase loss per share from continuing operations.




xvi. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when there is a present legal or constructive obligation as a result of past
events and it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and the amount can be reliably estimated. Provisions are not recognized for future
operating losses.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation, or the amount of the obligation cannot be
measured with sufficient reliability. The Company does not recognize a contingent liability but discloses
its existence in the financial statements

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed
only by the occurrence or nan-occurrence of one or more uncertain future events not wholly within the
control of the Company. Contingent assets are not recognized, but its existence is disclosed in the
financial statements

xviii. Impairment of Non-Financial Assets

The company assesses at each reporting date whether there is any objective evidence that a non-
financial asset or a group of non-financial assets are impaired. If any such indication exists, the company
estimates the amount of impairment loss.

For the purpose of assessing impairment, the smallest identifiable group of assets that generates cash
inflows from continuing use that are largely independent of the cash inflows from other assets or group

of assets is considered as cash generating unit. if any such indication exists, an estimate of the
recoverable amount of the individual asset / cash generating unit is made.

An impairment loss is calculated as the difference between an asset’s carrying amount and recoverable
amount. Losses are recognized in statement of profit and loss and reflected in an allowance account.
When the company considers that there are no realistic prospects of recovery of the asset, the relevant
amounts are written off. If the amount of impairment loss subsequently decreases and the decrease can
be related objectively to an event occurring after the impairment was recognized, then the previously
recognized impairment loss is reversed through profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount that would have been in place had there been no




impairment loss been recognized for the asset {or cash-generating unit) in prior years. A reversal of an

impairment loss is recognized immediately in Statement of Profit and Loss.

xix Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial instruments also include derivative contracts
such as foreign currency foreign exchange forward contracts, interest rate swaps and currency options;

and embedded derivatives in the host contract.

Financial assets

Classification

The Company classifies financial assets in the following measurement categories:

Those measured at amaortised cost and

Those measured subsequently at fair value through other comprehensive income or fair value
through profit or loss on the basis of its business model for managing the financial assets and
the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognised initially at fair value. Transaction costs that are attributable to the
acquisition of the financial asset are adjusted to fair value in the case of financial assets not
recorded at fair value through profit or loss. Purchases or sales of financial assets that require
delivery of assets within a time frame established by regulation or convention in the market place
{regular way trades) are recognised on the trade date, i.e., the date that the company commits to
purchase or sell the asset.

Measured at amortised cost

A financial asset is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest {SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using
the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the statement of profit and loss. The losses arising
from impairment are recognised in the statement of profit and loss. This category generally applies
to trade and other receivables.




Measured at fair value through other comprehensive income (FVOCI)

A financial asset is measured at FVOC! if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling
the financial assets, and

b) The asset’s contractual cash flows represent SPPI.

Financial assets included within the FVOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCI).
However, the company recognizes interest income, impairment losses & reversals and foreign exchange
gain or loss in the profit and loss.

On derecognition of the non derivative debt instruments designated at FVOCI, cumulative gain or loss
previously recognised in OCI is reclassified from the equity to profit and loss. Whereas on derecognition
of the equity instruments designated at FVOC!, cumulative or loss previously recognised in OCl is
reclassified from the equity to retained earning.

Interest earned whilst holding FVOCI debt instrument is reported as interest income using the EIR
method.

Financial Asset at fair vaiue through profit and loss (FVTPL)

FVTPL is a residual category for financial asset. Any financial asset, which does not meet the criteria for
categorization as at amortized cost or as FYOCI, is classified as at FVTPL.

In addition, the company may elect to classify a financial asset, which otherwise meets amortized cost or

FVOCI criteria, as at FVTPL., However, such election is allowed only if doing so reduces or eliminates a

‘measurement or recognition inconsistency (referred to as ‘accounting mismatch’).
Financial assets included within the FVTPL category are measured at fair value with all changes
recognized in the profit and loss.

Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a company of similar financial
assets) is primarily derecognised (i.e. removed from the company’s balance sheet) when:

The rights to receive cash flows from the asset have expired, or

ii. The company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either (a) the company has transferred substantially all the risks and rewards




of the asset, or (b) the company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

i. When the company has transferred its rights to receive cash flows frem an asset or has entered
into a pass-through arrangement, it evaluates if and toc what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the company continues to
recognise the transferred asset to the extent of the company’s continuing involvement. In that
case, the company also recognises an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the company has
retained.

ii. Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the original carrying amount of the asset and the maximum amount of
consideration that the company could be required to repay.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, and bank balance.

b} Trade receivables.
The Company follows ‘simplified approach’ for recognition of impairment loss aliowance on:
Trade receivables which do not contain a significant financing compaonent.

The application of simplified approach recognises impairment loss allowance based on lifetime ECLs at

~each reporting date, right fromrits initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initial recognition. If credit risk
has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit
risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

iii. Financial liabilities
Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost, except for
financial liabilities at fair value through profit or loss. Such liabilities, including derivatives that are
liabilities, shall be subsequently measured at fair value.




Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
toss or amortised costs. '

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The company’s financial liabilities include trade and other payables, loans and borrowings, financial
guarantee contracts and derivative financial instruments,

Financial liabilities at fair vaiue through profit or loss.

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. This category also includes derivative financial instruments entered into by the company that are
not designated as hedging instruments in hedge relationships as defined by Ind-AS 109. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective
hedging instruments.

Gains or losses on liabilities held for tfrading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
at the initial date of recognition, and only if the criteria in Ind-AS 109 Financial instruments are satisfied.
For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are

recognized in OCI. These gains/loss are not subsequently transferred to P&L. However, the company

may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are
recognised in the statement of profit or loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsegquently measured at amortised
cost using the EIR method. Gains and losses are recognised in profit or loss when the liahilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the

statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings.




-

Derecognition._ . e

A financial liability is derecognised when the obligation under the Hability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liahility are substantially modified, such an exchange or
moedification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount is presented in the balance sheet
when, and when the company has a legally enforceable right to set off the amount and it intends either
1o settle them at a net basis or to realize the asset and settle the liability simultaneously.

Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values, for financial
instruments.

The Campany has an established control framework with respect to the measurement of fair values. The
management regularly reviews significant unobservable inputs and valuation adjustments. if third party
information, such as broker quotes or pricing services, is used to measure fair values, then the
management assesses the evidence obtained from the third parties to support the conclusion that such
valuations meet the requirements of ind AS, including the level in the fair value hierarchy in which such

valuations should be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far
as possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs
used inthe valuation techniques as follows. -~

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are ohservable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the
fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
peried during which the change has occurred,




C. New and amended Standards

B,

™

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards
under Companies {Indian Accounting Standards} Rules as issued from time to time. For the year ended
March 31, 2025, MCA has notified Ind AS — 117 Insurance Contract and amendments to Ind AS — 116
Leases, relating to sale and leaseback transactions, these are effective from period beginning on or after
1°* April, 2024. The company has reviewed the new pronouncements and based on its evaluation has
determined that it has no impact on the company’s financial position.




