REVERA MILK & FOODS PRIVATE LIMITED
CIN - U15490MH1996PTC243064
BALANCE SHEET AS AT 31ST MARCH 2026

(Rs. In Lacs)
As at As at
i s s 315t March, 2026 315t March, 2025
I. |ASSETS
(1)  [MNon-current assets
(a) Property, plant and equipment 1 33.19 11.27
(b} Intangible Assets 1 4.67 -
(c) Deferred tax assets (net) 2 115.15 104.52
{d) Financial Assets
(i) Other Financial Assets 3 61.88 -
(e) Other non-currant assets 4 3,422.57 4,881.67
Total Non-current assets 3,637.46 4,997.46
(2)  |Currentassets
(a) Inventories 5 15,065.57 8,164.20
(b) Financial Assets
(i) Trade receivables 6 2,518.56 2,663.56
(it} cash and cash equivalents 7 135.80 4.31
(ili) Bank Balances other than (i) above 8 50.00 -
{iv) Others Financial Assets 9 14.89 1.1
() Other current assets 10 1,694.46 498.94
Total current assets 19,479.27 11,332.12
TOTAL Assets (142) 23,116.73 16,329.58
Il. |EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 11 97.35 84.00
(b) Other Equity 12 14,053.39 13,599.59
Total Equity 14,150.74 13,683.59]|
Liabilities
(2) Non-Current Liabllities
(a) Long Term Borrowing 13 6,222.60 5
(b) Provisions 14 20.45 17.20
Total Non-current Liabllitles 6,243.05 17.20
{3) |Current liabllitles
{a) Financial Liabilities
(1) Borrowings 15 - 588.50
(ii) Trade payables 16
(A) Total outstanding dues of micro and
small enterprises 2 1,56
(B) Total outstanding dues of credtiors
other than micro and small enterprises 259.99 561,16
(iiii) Other financial liabilities 17 160.87 115.20
(b} Other current liabilities 18 2,298.48 1,360,40
(c) Provision 19 3.60 1.98
(d) Current tax liabilities (Net) 20 - -
Total current Liabilities 2,722.95 2,628.80
Total Equity and Liabilities {1+243) 23,116,73 16,329.58
Notes Forming An Integral Part To The Financial Statements 1t039 i =
General information and material accounting policies A-B Vi
As per our report of even date Forand ehalf of Board of Directors
For Ashok K 5
Chartered Accountants
(FRN 000743/ C460037) ] 7 ] 11 W
/ ¥ Mahesh Kumar Sharma AkhHgsh Tiwari
(’\ T Director Director
gl DIN : 03078331 DIN : 06599865
CA Avinash Baxi
Partner
M. No. : 079722
Place : Indore
Date: |,06. 1026




REVERA MILK & FOODS PRIVATE LIMITED
CIN - U15490MH1996PTC243064
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2026

(Rs. in Lacs)
PARTICULARS noge | FoEthe ‘:;ar 2025 ear tha year 202425
INCOME
I.  Revenue From Operations - -
Il.  Other Income 21 3.38| 2,22
1. Total Income (I + i) 3.38 2.22
IV. EXPENSES
Cost of Material Consumed 22 6,658.30 2,296.93
Changes in inventories of Finished Goods, Work-in-progress & Stock in trade 23 (6,658.30) (2,296.93)
Employee benefits expense 24 80.48 78,81
Finance costs 25 0.73 247
Depreciation and amortisation expense 1 2.26 0.79)
Other expenses 26 69.70 4.48
Total expenses (IV) 153.17, 86.56
V. Profit/({loss) before exceptional items and tax (l1l-1V) (149.79) (84.34)
VI. Exceptional items o ;
Vil, Profit / (Loss) before tax (V-Vi) (149.79) (84.34)
Vill. Tax expense :
(1) Current tax - -
{2) Deferred tax 11.69 -
IX  Profit/(Loss) after tax for the year (VII-Vill) (138.10) (84.34)
X (A) Other Comprehensive Income
(i) Items that will not be reclassified to statement of profit or loss
Remeasurement of defined benefit obligation 4.06 El
Tax thereon (1.06) s
(ii) Items that will be reclassified to statement of profit or loss
Total other comprehensive income 3.00 -
XI Total comprehensive income for the year (IX + X) (135.10)| {84.34)
XVI  Earning per equity share ( Face Value of Rs.10 each )
(1) Basic (14.21) {10.04)
{2) Diluted (14.21) (10.04)
Notes Forming An Integral Part To The Financial Statements 1to39
General information and material accounting policies A-B
As per our report of even date For and/gn behalf of Board of Directors
For Ashok Khasgiwala & Co. LLP /
Mahem-l;s/harma esh Tiwari
Director Director
DIN : 09078331 DIN : 06599865
CA Avinash Baxi
Partner
M. No. : 079722
Place : Indore
Date: | %, b 1026




REVERA MILK & FOODS PRIVATE LIMITED
CIN - U15490MH1996PTC243064
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH , 2026

(Rs. in Lacs)
Particulars 2025-26 2024-25
A Cash flow from Operating activitles
a. Met Profit/ (Loss) hefore Tax (149.79) (84.34)
Adjustments for :
Depreciation and amortisation expenses 2.26 0.79
Finange Costs 0.73 247
Employee benefits recognised in OCI 4.06
Reversal of provsion of Trade Receivablps
b. Operating Proflt Before Working Capltal Changes (142.74) (81.08)
Adjustement for
Inventories (6,201.26) (8,164.20)
Trade and Other Receivables (1,485.60) (431.08}
Trade and Other Payables 792,78 1,930.07
Cash Generated from operations (7,736.93) (6,746,29)
Direct Taxes (paid)/Refund 12.59 (3.85)
Net cash (used in)/ generated from operating activities (7,724.35) (6,750.14)
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment {2885} (12.05)
Transfer of Property, Plant & Equipment to Inventories = 5,695.60
Capital Advances Recoveret| 1,805.95 554,21
Change In Investment in FDR (50.00) =
Net cash (used in)/generated from Investing activities 1,727.10 6,237.77
C  CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Share capital (including premium) 495,38 5.25
Proceeds from Borrowings 5,634.10 509.40
Finance Costs Paid (0.73) (2.47)
Net cash [used in)/generated from Financing activities 6,128.74 512,18
D Netincrease / ( Decrease) in Cash and Cash Equivalent 131.49 (0.19)
Cash and Cash Equivalent at the beginning of the year 431 4,50
Cash and Cash Equivalent at the end of the year 135.80 4.31
131,49 (0.19)|
Cash and Cash Equivalent comprises of
i. Balances with Banks 135,78 3.75
ii. Cash on hand 0.02 0.55
/) 135.80 431
As per our report of even date For and/gh behalf of Board of Directors
) |
Mahmmhnrma ARhjtesh Tlwari
Diractor Director
DIN : 09078331 DIN : 06599865
CA Avinash Baxi
Partner
M. No. : 079722
|Place : Indore
pate: | 7,06+ 2026
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Revera Milk & Foods Private Limited

A. Company Information

Revera Milk & Foods Private Limited is a private limited company incorporated and domiciled in India
under the provisions of the Companies Act, 1956.. The Company has its registered office at 610, Tulsiani
Chambers, Nariman Point, Mumbai MH 400021.

The main business activities in which Company is dealing Housing & Property Developments, Trading
activities by Import and Export of edible oil and other commodities.

The Financial Statements have been approved for issue by the Board of Directors at its meeting held on
17.06.2026.

B. Material accounting policies

i. Statement of compliance

The Company’s financial statements have been prepared in accordance with the provisions of the
Companies Act, 2013 and the Indian Accounting Standards (“Ind AS”) notified under the Companies
(Indian Accounting Standards) Rules, 2015 and amendments thereto issued by Ministry of Corporate
Affairs under section 133 of the Companies Act, 2013. In addition, the guidance notes/announcements
issued by the Institute of Chartered Accountants of India (ICAl) are also applied except where
compliance with other statutory promulgations require a different treatment.

ii. Basis of Preparation

The financial statements have been prepared on accrual basis and under the historical cost convention
except for certain financial instruments which are measured at fair value at the end of each reporting
period, as explained in the accounting policies mentioned below.

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out In Schedule Ill to the Companies Act, 2013. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current classification of
assets and liabilities.

Deferred tax assets and liabilities are classified as non-current assets and liahilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents,




Functional and presentation currency

These separate financial statements are presented in Indian rupees, which is the Company’s functional
currency. All amounts have been rounded to the nearest Rupees in lacs up to two places of decimal
unless otherwise indicated.

iii.Use of Estimates, Judgments and Assumptions

The preparation of financial statements in accordance with Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amount of assets, liabilities, income and expenses. Actual results may differ from these
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimates are revised and in ahy future
periods affected.

All the assets and liabilities have been classified as current or non-current as per the company’s normal
operating cycle of twelve months and other criteria set out in Schedule Il to the Companies Act, 2013.

Significant areas of estimation, uncertainty and critical judgments in applying accounting policies that
have significant effect on amount recognized In the financial statements are:

i.  Allowance for bad and doubtful trade receivable.

ii.  Recognition and measurement of provision and contingencies.

iii. Depreciation/Amortisation and useful lives of Property, plant and equipment / Intangible
Assets.

iv. Recognition of deferred tax.

v. Income Taxes.

vi. Measurement of defined benefit obligation.

vii. Impairment of Non-financial assets and financial assets.

viil, Fair value of financial instruments

iv. Revenue

Revenue from Projects

The Company develops and sells residential and commercial properties. Revenue from contracts is
recognised when control over the property has been transferred to the customer. An enforceable right
to payment does not arise until the development of the property is completed. Therefore, revenue is
recognhised at a point in time as per IND AS 115 when (a) the seller has transferred to the buyer all
significant risks and rewards of ownership and the seller retains no effective control of the real estate




of the real estate unit to the buyer forming part of the transaction; (c) No significant uncertainty exists
regarding the amount of consideration that will be derived from real estate unit sales; and (d) It is not
unreasonable to expect ultimate collection of revenue from buyers. The revenue is measured at the
transaction price agreed under the contract,

Costs to obtain contracts (“Contract costs”) relate to fees paid for obtaining property sales contracts.
Such costs are recognised as assets when incurred and amortised upon recognition of revenue from the
related property sale contract.

The Company recognizes revenue at a point in time in each reporting period considering the estimates
like reasonableness of collections from customers, disputes with the customer which may result in the
cancellation of the contract, which are re assessed periodically by the management. The effect of these
changes to estimates is recognised in the period when changes are determined. Accordingly any
revenues attributable to such changes and the corresponding Cost of Goods Sold (“COGS”) previously
recognised are reversed and reduced from the current year’s Revenue and COGS respectively.

¢. Interest Income

Interest income is recognized on accrual basis using the effective interest methaod.

v. Inventories

Raw materials are valued at lower of cost and net realisable value. Cost is determined based on a
weighted average basis. Stock of units in completed projects and canstruction work-in-progress are
valued at lower of cost and net realisable value. Cost includes land cost, materials, contract works, direct
expenses and allocated interest & manpower costs and expenses incidental to the projects undertaken
by the Company.

Cost of Construction/Development

Cost of Construction/Development (including cost of land) incurred is charged to the statement of profit
and loss proportionate to project area sold. Costs incurred for projects which have not received
Occupancy/Completion Certificate is carried over as construction work-in-progress. Costs incurred for
projects which have recelved Occupancy/ Completion Certificate is carried over as Completed Properties




vi. Property, Plant and Equipment
a, Recognition and measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and any
accumulated impairment losses (if any) except for Freehold land which is not depreciated.

The cost of an item of property, plant and equipment comprises its purchase price, including import
duties and non-refundable purchase taxes, after deducting trade discounts and rebates, acquisition or
construction cost including borrowing costs, any costs directly attributable to bringing the asset to the
location and condition necessary for it to be capable of operating in the manner intended by
management, initial estimate of the costs of dismantling and removing the item and restoring the site
on which it s located.

f significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in statement of
profit or loss.

b. Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated
with the expenditure will flow to the company and the cost of item can be measured reliably.

¢. Depreciation

Depreciation on property, plant and equipment is provided using Straight line method (SLM) as per the
useful life of the assets in the manner as specified in Schedule Il to the Companies Act, 2013. The
estimated useful life of assets and estimated residual value is taken as prescribed under Schedule Il to
the Companies Act, 2013.

Depreciation on additions during the year is provided on pro rata basis with reference to date of
addition/installation. Depreciation on assets disposed/discarded is charged up to the date on which such
asset is sold.

The estimated useful lives, residual value and depreciation method are reviewed at the end of each
balance sheet date, any changes therein are considered as changes in estimate and accordingly
accounted for prospectively

d. Capital Work In progress

Assets under erection/installation are shown as "Capital work in progress", Expenditure during
construction period are shown as "pre-operative expenses” to be capitalized on erection/installations of
the assets.




viii. Employee benefits
a. Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised
for the amount expected to be paid if the company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee and the obligation can be estimated

reliably.
b. Defined benefit plans

The company pays gratuity to the employees who have completed 5 Years of service with company at
the time when the employee leaves the company as per the payment of gratuity act 1972.

The cost of providing benefits under the defined benefit plan is determined using the actuarial valuation
on projected unit credit method made at the end of each financial year.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI
in the period in which they occur. Re-measurements of the net defined benefit liability (asset)
recognised in other comprehensive income shall not be reclassified to profit or loss in a subsequent
period.

The Company recognises the following changes in the net defined benefit obligation as an expense in
the statement of profit and loss:

e Service costs comprising current service costs, past-service costs; and

o Net interest expense or income

¢. Other employee benefits

Compensated absences which are not expected to occur within twelve months after the end of the
period in which the employee renders the related services are recognized as a liability at the present
value of obligation as at the Balance sheet date determined based on an actuarial valuation.

d. Defined Contribution Plan

The company’s payments to the defined contribution plans are recognized as expenses during the
period in which the employees perform the services that payment covers. Defined contribution plan
comprise of contribution to the employees’ provident fund with government, Employees’ State
Insurance and Pension Scheme.




ix) Incame Tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the
extent that it relates to the other comprehensive income (OCI or a business combination or items
recognised directly in equity).

a) Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. It is measured using
tax rates epacted or substantively enacted at the reporting date. Current tax also includes any tax
arising from dividends.

Current tax assets and liabilities are offset only if, the Company:
a) has alegally enforceable right to set off the recognised amounts; and

b) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

b. Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable
profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax
assets are generally recognised for all deductible temporary differences to the extent that it is probable
that taxable profits will be available against which those deductible temporary differences can be
utilised.

The carrying amount of deferred tax assets and liabilities are reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in
India, which is likely to give future economic benefits in the form of availability of set off against future
income tax liability. Accordingly, MAT is recognised as deferred tax asset in the balance sheet when the
asset can be measured reliably, and it is probable that the future econamic benefit associated with the
asset will be realised.




Deferred tax assets and liabilities are offset only if:

a) the entity has a legally enforceahle right to set off current tax assets against current tax liabilities;
and

b) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same
taxation authority on the same taxable entity.

xii, Borrowing cost

Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying
asset are capitalised as part of the cost of that asset till the date it is ready for its intended use or sale.
Qualifying asset are the assetls that necessarily takes a substantial period of time to get ready for its
intended use. All other borrowing costs are charged to the statement of profit and loss in the period in
which they are incurred.

xiii. Cash and Cash Equivalent

Cash and cash equivalent includes the cash and Cheques in hand, bank balances, demand deposits with
bank and other short term, highly liquid investments with original maturity of three months or less that
are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

Bank overdraft are shown within borrowings in current liabilities in the balance sheet and forms part of
financing activities in the cash flow statement. Book overdraft is shown within other financial liabilities
in the balance sheet and forms part of operating activities in the cash flow statement.

xiv. Cash Flow Statement

Cash flows are reported using indirect method, whereby profit/ (loss) before tax Is adjusted for the
effect of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments and items of income or expenses associated with investing or financing cash flow, The
cashflow from operating, investing and financing activities of the company is segregated based on the
available information.

xv. Earnings Per Share

I. Basic earnings per shares is arrived at based on net profit / (loss) after tax available to equity
shareholders divided by Weighted average number of equity shares , adjusted for bonus elements In
equity shares issued during the year (if any) and excluding treasury shares.

ii. Diluted earnings per shares is calculated by dividing Profit attributable to equity holders after tax
divided by Weighted average number of shares considered for basic earning per shares including
potential dilutive equity shares. The dilutive potential equity shares are adjusted for the proceeds
receivable had the equity shares been actually issued at fair value (i.e. the average market value of
the outstanding equity shares). Dilutive potential equity shares are deemed converted as of




beginning of the period, unless issued at a later date. Potential ordinary shares shall be treated as
dilutive when, and only when, their conversion to ordinary shares would decrease earnings per share
or increase loss per share from continuing operations.

xvi. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when there is a present legal or constructive obligation as a result of past
events and it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and the amount can be reliably estimated. Provisions are not recognized for future
operating losses.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the accurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation, or the amount of the obligation cannot be
measured with sufficient reliability. The Company does not recognize a contingent liability but discloses
its existence in the financial statements

A contingent asset is a possible asset that arises fram past events and whose existence will he confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company. Contingent assets are not recognized, but its existence is disclosed in the
financial statements

xviii. Impairment of Non-Financial Assets

The company assesses at each reporting date whether there is any objective evidence that a non-
financial asset or a group of non-financial assets are impaired. If any such indication exists, the company
estimates the amount of impairment loss.

For the purpose of assessing impairment, the smallest identifiable group of assets that generates cash
inflows from continuing use that are largely independent of the cash inflows from other assets or group
of assets is considered as cash generating unit. If any such indication exists, an estimate of the
recoverable amount of the individual asset / cash generating unit is made.

An impairment loss is calculated as the difference between an asset’s carrying amount and recoverable
amount. Losses are recognized In statement of profit and loss and reflected in an allowance account.
When the company considers that there are no realistic prospects of recovery of the asset, the relevant
amounts are written off. If the amount of impairment loss subsequently decreases and the decrease can
be related objectively to an event occurring after the impairment was recognized, then the previously
recognized impairment loss is reversed through profit or loss,

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying




amount does not exceed the carrying amount that would have been in place had there been no
impairment loss been recognized for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognized immediately in Statement of Profit and Loss.

Xix Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
llability or equity instrument of another entity. Financial instruments also include derivative contracts
such as foreign currency foreign exchange forward contracts, interest rate swaps and currency options;
and embedded derivatives in the host contract.

i. Financial assets
Classification
The Company classifies financial assets in the following measurement categories:

a. Those measured at amortised cost and

h. Thase measured subsequently at fair value through other comprehensive income or fair value
through profit or loss on the basis of its business model for managing the financial assets and
the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognised initially at fair value. Transaction costs that are attributable to the
acquisition of the financial asset are adjusted to fair value in the case of financial assets not
recorded at fair value through profit or loss. Purchases or sales of financial assets that require
delivery of assets within a time frame established by regulation or convention in the market place
(regular way trades) are recognised on the trade date, i.e., the date that the company commits to
purchase or sell the asset.

Measured at amortised cost
A financial asset is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using
the effective interest rate (EIR) method. Amortised cost is calculated by taking Into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the statement of profit and loss. The losses arising




from impairment are recognised in the statement of profit and loss. This category generally applies
to trade and other receivables.

Measured at fair value through other comprehensive income (FVYOCI)
A financial asset is measured at FVOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling
the financial assets, and

b) The asset’s contractual cash flows represent SPPI.

Financial assets included within the FVOC! category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCI).
However, the company recognizes Interest income, impairment losses & reversals and foreign exchange
gain or loss in the profit and loss.

On derecognition of the non derivative debt instruments designated at FVOCI, cumulative gain or loss
previously recognised in OCl is reclassified from the equity to profit and loss. Whereas on derecognition
of the equity instruments designated at FVOCI, cumulative or loss previously recognised in OCl is
reclassified from the equity to retained earning.

Interest earned whilst holding FVOCI debt instrument is reported as interest income using the EIR
method.

Financial Asset at fair value through profit and loss (FVTPL)

FVTPL is a residual category for financial asset., Any financial asset, which does not meet the criteria for
categorization as at amortized cost or as FVOCI, is classified as at FVTPL.

In addition, the company may elect to classify a financial asset, which otherwise meets amortized cost or
FVOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Financial assets included within the FVTPL category are measured at fair value with all changes
recognized in the profit and loss.

Derecognition

A financial asset (or, where applicahle, a part of a financial asset or part of a company of similar financial
assets) is primarily derecognised (i.e. removed from the company’s balance sheet) when:

The rights to receive cash flows from the asset have expired, or




ii. The company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either (a) the company has transferred substantially all the risks and rewards
of the asset, or (b) the company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

i. When the company has transferred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the company continues to
recognise the transferred asset to the extent of the company’s continuing involvement. In that
case, the company also recognises an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the company has
retained.

ii. Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the original carrying amount of the asset and the maximum amount of
consideration that the company could be required to repay.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, and bank balance.

b) Trade receivables.
The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:
Trade receivables which do not contain a significant financing component.

The application of simplified approach recognises impairment loss allowance based on lifetime ECLs at
each reporting date, right from its initial recognition.,

For recognition of impairment loss on other financial assets and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initial recognition. If credit risk
has not increased significantly, 12-month ECL is used to provide for impairment |oss. However, If credit
risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.
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jii. Financial liabilities
Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost, except for
financial liabilities at fair value through profit or loss. Such liabilities, including derivatives that are
liabilities, shall be subsequently measured at fair value.

Initial recognition and measurement

Financial liabllities are classified, at inftial recognition, as financial liabilities at falr value through profit or
loss or amortised costs.

All financial liabllities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The company’s financial liabilities include trade and other payables, loans and borrowings, financial
guarantee contracts and derivative financial instruments.

Financial liabilities at fair value through profit or loss.

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. This category also Includes derivative financial instruments entered into by the company that are
not designated as hedging instruments in hedge relationships as defined by Ind-AS 109. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective
hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
at the initial date of recognition, and only if the criteria in Ind-AS 109 Financial instruments are satisfied.
For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are
recognized in OCl. These gains/loss are not subsequently transferred to P&L. However, the company
may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are
recognised in the statement of profit or |oss.




Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the

statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount is presented in the balance sheet
when, and when the company has a legally enforceable right to set off the amount and it intends either
to settle them at a net basis or to realize the asset and settle the liability simultaneously.

Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values, for financial
instruments.

The Company has an established control framework with respect to the measurement of fair values. The
management regularly reviews significant unobservable inputs and valuation adjustments. If third party
information, such as broker quotes or pricing services, is used to measure fair values, then the
management assesses the evidence obtained from the third parties to support the conclusion that such
valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in which such
valuations should be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far
as possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs
used in the valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.




Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the
fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

C. New and amended Standards

The Ministry of Corporate Affairs notified new standards or amendment to existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. The Company applied
following amendments for the first-time during the current year which are effective from April 1, 2025.

In August 2025, MCA notified the following amendments applicable w.e.f. April 1, 2025:

1. Ind AS 1, Presentation of Financial Statements

The amendment relates to classification of liabilities as current or noncurrent and non-current
liabilities with covenants. In the context of classifying a liability as current, it removes the
requirement of existence of a right to defer settlement for at least 12 months after the
reporting date and Instead requires that the said right should exist on the reporting date and
have substance. The amendment also introduces guidance on classification of liabilities with
covenants, The Company has no impact of these amendments in its classification criteria of
current and non-current liabilities.

2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosure,
The amendment in Ind AS 7 requires to inform users of financial statements of the existence of
supplier finance arrangements and explain the nature of the arrangements, the carrying amount
of liabilities and the range of payment due dates. Ind AS 107 has been amended to add supplier
finance arrangements as a factor that may cause concentration of liquidity risk. The Company
has reviewed the amendment and based on its evaluation has determined that it does not have
any impact in its financial statements.

3. Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The
amendments provide a temporary mancdatory relief from deferred tax accounting for top-up tax
and disclose that they have applied the relief. This relief is immediate and applies




retrospectively. Based on its evaluation has determined that it does not have any impact in the
financial statements.

Ind AS 21 - The Effects of Changes in Foreign Exchange Rates - In May 2025, MCA notified
amendments to Ind AS 21 - applicable w.e.f. April 1, 2025. The Company has reviewed the
amendment and based on its evaluation has determined that it does not have any significant
impact in its financial statements.




NOTES FORMING PART OF FINANCIAL STATEMENTS

Note-1: PROPERTY, PLANT & EQUIPMENT , CAPITAL WORK IN PROGESS

I. Property, Plant & Equipment
(Rs. in Lacs])
Furniture & Plant &
. Buildi \ ;
Particulars Freehold Land uildings Computer Fixture Office Equipments Machine Total

2. Gross carrying amount

As at April 1, 2024 4,527.09 0.30 - - - 4,527.39
Additions 0.50 9.75 1.80 - 12.05
Deduction/Adjustments - - - - -
Transfer to Inventory 4,527.09 = - - - 4,527.08
As at March 31, 2025 0.80 9.75 1.80 12.35
Additions 167 4.43 7.38 9.08 23.45
Deduction/Adjustments - - - - -
Transfer to Inventory - - - - -
As at March 31, 2026 2.46 14.18 S.18 9.98 35.80
b. Accumulated depreciation and impairment
As at April 1, 2024 0.29 - B - 0.29
Depreciation charge for the year - 0.55 0.24 - 0.7¢
Deduction/Adjustments - - - - -
As at March 31, 2025 0.29 0.55 0.24 1.07
Depreciation charge for the year 0.14 1.00 0.39 0.01 1.53
Deduction/Adjustments - - - - -
As at March 31, 2026 0.42 1.55 0.63 0.01 2.61
c. Net Carrying Amount

As at March 31, 2025 0.51 9.20 1.56 -
As at March 31, 2026 2.04 12.63 8.55 9.97




Notes:
(1) Title Deed of all immovable properties are held in the name of company.
(2) There was no barrowing cost to be capitalised during the year (Previous Year RS. Nil)
(3) No revaluation of properties plant and equipment (including ROU) & Intangible assets has been carried out during the year.

b. Intangible Assets

(Rs. in Lacs)
| Particulars CRM Software Total |

a. Gross carrying amount

As at April 1, 2024 -
Additions -
Deduction/Adjustments -
As at March 31, 2025 -
Additions 5.40 5.40
Deduction/Adjustments

As at March 31, 2026 5.40 - - = -

- 5.40

b. Accumulated depreciation and impairment

As at April 1, 2024

Depreciation charge for the year
Deduction/Adjustments

As at March 31, 2025
Depreciation charge for the year 0.73 0.73
Deduction/Adjustments
As at March 31, 2026 0.73 - - - - - 0.73

¢. Net Carrying Amount
As at March 31, 2025 -

As at March 31, 2026 4.67




REVERA MILK & FOODS PRIVATE LIMITED
Notes forming part of financial staterments

(Rs. in lacs)
PARTICULARS As gt Azt
31st March, 2026 | 31st March, 2025
Note: 2 - Deferred tax assets [net)
Deferred tax assets
Due to provision for doubtful debts 85.59 104.52
Due to carry forward loss 29.79 -00
115.38 104,52
Deferred tax liability 0.23 -00
Due to Property, Plant & equipment
115.15 104,52
Note: 3 - Other Financial Assets Non-Current
Deffered Guarantee Commission Assets A/c 61.88 -
61.88 -
Note: 4 - Other Non-Current asstes
Capltal Advance 3,061.10 4,867.05
Balance with Government Authorities - 0.06
Security Deposit 2999 -
Acdvance Tax (Net of provision for current tax) 1.98 14.56
Prepaid Marketing Expenses 329.50 -
3,422.57 4,881.67
Note: 5 - Inventorles
Raw Material 441.33 198.27
Worl In Progress 10,097.14 3,438.84
Others- Land 4,527.09 4,527.09
15,065.57 8,164.20
Details of Raw Material
Stock Realty -Bricks 2.35 5.53
Stock Realty -Cement 214 3.51
Stock Realty-Door & Windows 812 7.22
Stock Realty -Electricals 39.59 44,66
Stock Realty - Fire & Safely 0.07 0.09
Stock Realty -Floot 22.27 35.56
Stock Realty-Hardware 1.45 0.80
Stock Realty - Infrastructure 4.97 17.57
Stock Realty - Iron & Steel 260.93 24.84
Stock Realty -Plumbing & Sanitary 1.30 4,45
Stock Realty -Pump 0.27 0.33
Stock Realty - RMC 89.43 27.58
Stock Realty -Sand 1.19 6.55
Stock Realty - Structural Steel 7.20 19.24
Stock Realty - Sub Structure Work 0.07 0.34
Stock Realty -Misc
441,33 198.27
Work In Progress
Flat/affice under Construction 10,097.14 3,438.84
Note: 6 - Trade Recelvables
Unsecured, Considered Good* 2,518.56 2,663.56
Credit Impaired 329.20 329.20
Significant increase in credit risk - -
2,847.76 2,992.76
Less: Allowance for ECL/Provision for doubtful debts 329.20 329.20
2,518.56/

* The above includes debts due from firms/private companies in which director is a partner/director is Rs. Nil [Previous Year Nil}




Trade Receivables ageing schedule as at 31st March, 2026
Ouistanding for following periods from due date of payment
Particulars Loss than 6 Total|
months < Lyear | 1-2years | 2-3 years| More than 3 years
months ynant Y y year S Y
(i) Undisputed Trade Receivables - I ' N Il 2,518.56 2,518.56
considered good
{ll) Undisputed Trade Recelvables -
which have significant increase In = = - = =
rradit rick
(iii) Undisputed Trade Receivables - | B N J 329,20 329,20
credit impaired
(iv) Disputed Trade Receivables - | . . | i I
considered good
(v) Disputed Trade Recelvables - which
have significant increase in credit risk i - i 5 i
(Vi) Disputed Trade Receivables - credit il ~ ) ) ) |
imnaired
Trade Receivables agelng schedule as at 31st March, 2025
Outstanding for following periods from due date of payment
Particulars Less than 6 Total
ther 6 months-1year | 1-2years |2-3years| Morethan 3 years
months
Undisputed T R bles -
it G EACCRE e s g - d 2,663.56 2,663.56|
considered good
(i) Undisputed Trade Receivables -
which have significant Increase in - i - d l i
credit risk
{iil) Undisputed Trade Recelvables - S5
credit impaired A ki ) T ! 32920
(iv) Disputed Trade Receivables -
considered good i 1 K 1 i i
{v) Disputed Trade Recelvables - which
have significant increase in credit risk 3 bl - B E i
(Vi) Disputed Trade Receivables - credit § )
impaired
Note: 7 - Cash and Cash Equivalents
a) Balances with Banks
In Current Accounts 135.78 3.75
b) Cash on hand 0.02 0.55
135.80 4.31
Note: 7 - Bank balances other than cash and cash equivalent
FDR with State Bank of India 50.00 -
50.00 -
INote: 9 - Other Financlal Assets
Advances to Employees 14.89 111
14.89 131
|Note: 10 - Other Current assets
Balance with government authorities 1,075.82 420.71
Advance to Suppliers 560.49 75.51
Deffered Guarantee Commission Assets Afc -Current 22.50
Other Receivables® 35.66
{* Including prepald insurance exp.) 1,694.46
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Revera Milk & Foods Private Limited
Notes forming part of financial statements

(Rs. In Lacs)
Particulars i S
Warch 31, 2026 March 31, 2025
|Note: 11 - Equity Shara Capital
Authorised Capital
9,50,000 Equily Shares of Rs 10/- each & 50,000 Class"A" Equity Shares of Rs 10/-each 100.00 100.00
(Previous year 9.50,000 Equity Shares of Rs 10/- each & 50,000 Class"A" Equity Shares of Rs 10/-each)
Issued, Subscribed and Pald-up capital
0,34,500 (Previous year B,01,000) Equily shares of Rs. 10/~ each, Fully Pald-Up 093.45 80,10
39,000 (Previous year 39,000} Class "A" Equity shares of Rs. 10/- each, Fully Pald-Up 3.90 3.90
97.35 84.00,
11.1 Reconclifation of number of Equity Shares and amouint outstanding :
PARTICULARS As at March 31st, 2026 As at March 31st, 2025
No. of Shares Amount No. of Shares Amount
Equity Shares :
Balance at the beginning of the year #01,000 80.10 801,000 80.10
Add: Share Issued during the year 133,500 13.35 . -00
Balance at the end of the year 934,500 93.45 801,000 80.10
11.2 Reconclliation of number of Class 'A' Equity Shares and amount outstanding :
PARTICULARS As at March 31st, 2026 As at March 31st, 2025
No. of Shares Amount No, of Shares Amount
Equity Shares :
Balance at the baginning of the year 39,000 3.90 39,000 3.90
Less: Buy Back share during the year - = = -
Balance at the end of the year 39,000 3,00 39,000 3.90|
11.3 Terms/Rights attached to Equity Shares :
I. The company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder Is ellgible for one vote per share. The dividend
proposed by the Board of Directors Is subject to the approval of shareholders In the ensulng Annual General Meeting, except in case of interim dividend
which Is pald as and when declared by the Board of Directors. In the event of liquidation, the equity shareholders will be entitled 1o receive the remaining
assels of the Company, after distribution of all preferential amounts, in proportion to their shareholding,
Ii. Rights of equity shareholders holding Class ‘A’ equity shares
(a) In respect of every edquity share (whether fully paid or partly paid), voting right shall be in the same proportion as the capltal pald up on such equity
share bears to the total paid up equity capital of the company. However, Class A equity shares will be having preferential right with respect to repayment
of capital in the caze of a winding up of the Company.
{b) The dividend proposed by Board of Directors Is subject to the approval of the shareholders in the ensuing Annual General Meeting, excepl in case of
Interim dividend.
11.4 The detalls of sharas held by shareholders holding more than 5% shares in the Company :
Name of the Shareholders As at March 31st, 2026 As at March 31st, 2025
No. of shares held % Held No of shares held % Held
Anil Industries Ltd.* 902,898 92.75% 779,484 92.80%
Arav Housing & Property Developers Pvt Ltd. 60,802 6.25% 52,116 6.20%)
*Holds 9,02,898 equity shares intluding 39,000 class 'A' equity shares.
11.5 Promoters shareholding and changes.
As at March 31, 2026 As at March 31, 2025
= ¥
Sr No Promoter Name No of Shares % of total shares cr:;r;g:e::"ng No of Shares % of total shares
NIl Nil Nil Nil Nijl Nil
116 During the period of 5 years immediately preceding 31st March, 2026 :-
a.the company has not allotted any shares pursuant to contract{s} without payment being received in cash
b. Bought back 60,000 equity shares during the financial year 2023-24
¢. Bonus shares agreegating to 7,50,000 equity shares allotted as fully paid up by way of bonus Shares during the year 2022-23,




(Rs. in Lacs)

Note: 12 - Other Equity
As at As at March. 31
RS ’
g March 31, 2026 2025
(i) Securities Premlum Account 14,374.52 13,887.25
(i) Capltal Redemption Reserve 6.00 6.00
(ii) Capital Contribution Reserve Afc 106.88 -
{iv) Share Application Maney Pending Allotment - 5.25
v) Retalned Earnings {434.00) (298.91)
Total 14,053.39 13,599.59]
(I} |Securities Premium Reserve
Balance as at the beginning of the year 13,887.25 13,887.25
Add : Recelved during the year 487.28 -
Balance as at the end of the year 14,374.52 13,887.25
() |capital Redamption Reserve
Balance as at the beginning of the year 6.00 6.00
Add: Transfer from Security Premium - -
Balance as at the end of the year 6.00 6.00
{iii) |Capital Cantribution Reserve Afc
Balance as at the beginning of the year
Add ; Recelved during the year 106.88 -
Balance as at the end of the year 106.88 -
(iv)] |Share Application Monay Pending Allotment
Balance as at the beginning of the year 5.25 525
Add : Received during the year
Less: Utllized during the year 5.25
Dalance as at the end of the year - 5.25
(v) |Retalned Earnings
Balance as at the begining of the year (298.91) (214.586)
Add: Profit/(Loss) for the year (138.10) (84.34)
Less: Remeasurement of the defined benefit plans through Other Comprehensive Income (net of tax) 3.00 -
Balance as at the end of the year (a34.00) (298.91)
Nature and purpose of Reserves
Security Premium
Sequrity premlum is created on retording of prémium on issue of shares. The reserve can be utilised in accordance with the provision of the Companies|
Act, 2013,
Capital Redemption Reserve
Capital Redemption Reserve created out of Security Premium on buy back of shares. The reserve can be utilised In accordance with the provision of the
Companles Act, 2013.
Retained Earnings
‘The amount that can be distributed by the company as dividends to Its Equity shareholders is determined based on the balance in the reserves and also
considering the requirements of the Companies Act, 2013, Thus the amount reported above are not distributable In entirely.
This reserves represents the cumulative gains and losses arising an the revaluation of equity Instruments measured at fair value through other
comprehensive Incame, net of amount reclassified to retained earnings when those assets have been disposed of.
Note: 13 - Long Term Borrowing

Secured
Terrn Loan from Bank

Unsecured
Fram Holding Company

3,062.64

3,062.64

3,150.96

3,159.96

6,222.60

Term loan from State Bank of India is secured by hypothecation of first and exclusive charge on all cash flow / current assets/ moveable assets /.stocks|
and Recelvable and work In progress of Project one victaria. Further secured by Mortgage of Leasehold land Situated at (commercial cu |
Building) project one victorla Mouza Mahisbathan JL no, 18 Plot no CF - 2, Premises no. 02-0178 Actgion Area 1C, new Town Rajrahat PO
north 24 paragna Kolkata - 700 056. Lien on the project one the victoria land and bullding at premises CF/2 Action area - 1 New Town K

guaranteed by Mr Manish Shahra and Ms Sonakshi Shahra. Also secured by corporate guarantee of Anik Industires limited




Term loan from SBI Sanction limit Rs. 8,941.00 Lacs, Outstanding Rs.3,143.10 Lacs (March 31, 2025 Nil} .Repayable in 5 quartrerly instaliments where 1st
instalment of Rs. 1,500.00 Lacs, 2nd Instalment of Rs. 2,000.00 Lacs, 3rd and 4th Insalment of Rs. 2,500.00 Lzcs each and last instalment of Rs. 441.00
Lacs commencing from 31st December 2028 and last instalent Is due on 315t Decemneber 2029. Rate of interest 12% per annum (Previous year NIL).

The Company has ohtained a loan from Its holding company with a tenure of two years, carrying an interest rate of 8.50% per annum (Previous Year: NIL).

Note: 14 - Provision

Pravision for employee benefits

Add: Current tax payable for the year

Less: Taxes paid
Closing Balance

{i) Gratulty B.58 3.80
(It} Leave Encashment 11.87 13.40
20.45 17.20
Note: 15 - Borrowings
Intercorporate Loan from helding company = 588.50
- 588.50
Loan [rom holding company carry rate of interest NIL (Previous year 8.5% per annum)
|Note: 16 - Trade Payables
a, Total outstanding dues of Micro and Smal| Enterprises (Refer note 29) = 1.56
b. Total cutstanding dues of creditors other than Micro and Small enterprises 259.99 561.16
259,99 562,72
Trade Payables ageing schedule
As at 31st March, 2026 Outstanding for followlng periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i} Undlsputed Dues - Dug to MSME - - - -
{il) Undisputed Dugs - Due to Others 245.80 12.74 1.46 259,99
(i) Disputed dues - Due to MSME - - - -
{iv) Disputed dues - Due to Others - - - -
245.80 12.74 1.46 259.99
As at 31st March, 2025 Outstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
()Undisputed Dues - Due to MSME 1.56 - - 1.56
{ii] Undisputed Dues - Due to Others 559.42 0.29 1.46 561.16
(iii) Disputed dues - Due to MSME - - -
{iv) Disputed dues - Due to Others = = = =
560,98 0.29 1.46 562.72
Note: 17 - Other Financial Liabilities
Bank overdraft as per books - 39,58
Other Liabilities 160.87 75,62
(includes Expenses payable, retantion maoney payable elc.)
160.87 115.20]
|Note: 18 - Other Current Liabilities
Statutory Dues 16.34 35.60
Advance fram Customer 2,282.14 1,324.80
2,298.48 1,360.40|
|Note: 19 - Provision
Provision for employee benefits
(1} Gratuity 0.03 0.02
{1f) Leave Encashment 3.58 1.56
3.60 1,98
Note: 20 - Current tax liabllities (Met)
Opening balance 5 0.22|




REVERA MILK & FOODS PRIVATE LIMITED
Notes forming part of financial statements

Miscellaneous Expenses

(Rs. in Lacs)
PARTICULARS For the year Ended | For the year Ended
March 31, 2026 March 31, 2025
Note: 21 - Other Income
Interest Income 3.37 -
Excess Provision of Trade Receivable Reverse - 2.22
Misc Income 0.00 0.00
3.38 2.22
Note: 22 - Cost of Material Consumed
Constructions materials consumed 847.66 653.60
Construction Contractors Charges 2,658.78 1,528.93
Plan Sanction Expenses 3,052.93 .
Architectural & Consultancy Charges 98.93 114.40
6,658.30 2,296.93
Note: 23 - Changes in inventories of Work-in-progress
Construction work in progress
Opening Stock 3,438.84 1,141.92
Closing Stock 10,097.14 3,438.84
(6,658.30) (2,296.93)|
Note: 24 - Employee Benefit Expensas
Salary and other benefits 70.45 71.61
Contribution to Provident & Other fund 7.67 6.40
Staff Welfare Expenses 2.35 0.80
80.48 78.81
Note: 25 - Finance Cost
Interest Expenses 0.73 247
0.73 2.47
Note: 26 - Other Expenses
Audit Fees 0.33 0.33
Bank Charges 1.79 0.11
Guarantee Commission Charges 22.50 -
Software Expenses 0.46 0.66
Sundry Balance W/off 12.44
Printing & Stationery Expenses 0.30 1.52
Vehicle Running Exp. 9.57 -
Legal & Professional Expenses 0.20 0.17
Repair & Maintenance 1.58 0.13
Rates & Taxes 14.68 0.03
Marketing Expenses 3.82
2.04

69.70




REVERA MILK & FOODS PRIVATE LIMITED
Notes farming part of financial statements

Note: 27 - Contingent Liabilitles and commitments

{Rs. in Lacs)
As at As at
icul
Pariculars March 31, 2026 March 31, 2025
A. Contingent Liabilities Nil Nil
B. Capital Commitments il Nil

Note: 28 - Employee Benefits

(A) Defined contribution plans

In respect of defined contribution plans, an amaunt of Rs. 7.44 lacs (Previous Year: Rs. 6.04 lacs) towards employer contribution to
provident fund and Rs. 0.22 facs (Previous Year : Rs. 0.36 lacs) towards employer contribution to ESIC have been recognised in the
statement of profit and loss for the year.

(8) Deflned benefit plans

The company provides for gratuity for its employaes as per the Payment of Gratuity Act 1972. The Company has carries out Actuarial
valuation of gratuity using Projected Unit Credit Method as reguired by Ind As - 19 and liability as per actuarial valuation as at the
vear and Is recognised In financlal staetement as assets / liabilities.

{Rs. In Lacs)

Particulars As at As at
March 31, 2026 March 31, 2025

I. Change in Benefit Obligation

Liability at the beginning of the year 381

Interest Cost 0.38 -
Current Service Cost 5.16 3.81
Remeasurement due to : 3.31

Actuarial loss/(gain) arisihg from change in financial assumptions

Actuarlal loss/(gain) arising on account of experience changes (0.68) -
Benefit Paid (3.38) -
Actuarial [Gain)/Loss on obligations -
Closing of defined beneiit obligation 8.61 3.81

Il. Change in Fair value of Plan Assets

Fair Value of Plan Assets at the beginning of the year - -
Interest on plan assets - .
Contributions by Employer - -
Remeasurement due to : - =
Actual return on plan assets less interest on plan assets - -
Benefit Paid 3 =
Fair Value of Plan Assets at the end of the year - -

1l Amount Recognized in the Balance Sheet

Present value of funded defined benefit obligation (8.61) (3.81)
Fair Value of Plan Assets at the end of the year -
Net funded obligation (8.61) (3.81)
Amount not recognized due to asset limit -
Net defined benefit liability/(asset) recognised in balance sheet =
Net defined benefit liability/(asset) is bifurcated as follows : :
Current -
Non current -
Net (Liability)/Asset recognised in balannce sheet (8.61) (3.81)

IV. Net Interest Cost for Current Period

Present Value of Benefit Obligation at the beginning of the period 3.81 -
(Falr Value of the plan assets at the beginning of the periad - -
Net Liability/(Asset) at the beginning of the perjod 3.81 -
Interast Cost 0.38

{Interest income)

Net Interest cost for the current period 0.38

V. Expenses Recognlzed in Profit and Loss A/c




Current Service Cost 5.16 3.81

Interast Cost 0.38 -
Administrative expenses - -
Past Service Cost 231 -
Actuarial (Gain)/Loss on settlement

Expense Recognized in P& L 8.86 3.81

V1. Amount recognlsed in other comprehensive income
Opening amount recognised in OCI outside profit and loss account

Remeasurement due to :

Changes in financial assumptions (0.68)

Changes in demographic assumptions s
Experience adjustments (3.38) =

Actual return on plan assets less interest on plan assets =
adjustment to recognise the effect of asset celling -
Closing amount recognised in OCl outside profit and loss account (4.06) “

VI, Balance Sheet Reconciliation

Opening Net Liability 3.81 -
Expenses recognised in Statement of Profit & Loss: B.86 (3.81)
Expenses recognised in OCI (4.06) "

Net (liability)/Assets transfer out .
{Employer's contribution) .

Net Llabllity/(Asset) recognised in the Balance Sheet 8.61 (3.81)

VIIl. Other Details

No of Active Members 36 35
Per maonth salary for active members 12.00 B.94
Weighted average duration of the Projected benefit obligation 15 15
Average expected future service i3 13
Defined Benefit obligationc - Total 8.61 3.81

Defined Benefit Obligation (DBO) - Due but Not Paid
Expected contribution for next year

IX. Net Interest cost for the next year

Present Value of Benefit obligation at the end of the period 8.61 3.81
{Fair value of plan assets at the end of the period) - -
Net Liability/(Asset) at the end of the period 8.61 3.81
Interest cost 0.64 0.26
(Interest income) -
Net Interest cost for the next year 0.64 0.26

X. Expenses recognised in the Statement of Profit & Loss for next year

Current Service Cost 6,49 4,19
Net Interest Cost 0.64 0.26
(Expected contributions by the employees) -
Expenses recognised 7.14 4.45

XI. Maturity analysls of the benefit payments
Projected benefits payable in future years from the date of reporting

1st Following year 0.03 0.02
2nd Following year 0.03 0.02
3rd Following year 0.04 0.02
dth Following year 0.20 0.03
5th Folllowing year 1.87 011
Sum of years 6 to 10 2.34 1.58
Sum of years 11 and above 22.28 8.64

XIl. Sensitivity Analysis
Gratuity |s a lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic
assumptions. The key actuarial assumptions to which the berefit obligation results are particularly sensitive to are discount rate and
future salary escalation rate. The following table summarizes the impact in percentage terms on the reported defined be
obligation at the end of the reporting period arising on account of an increase or decrease in the reported assumption by
paints.




Defined benefit obligations on current assumptions a.61 3.81

Delta effect of +1% Change in Rate of Discounting -1.00 (0.45)
Delta effect of -1% Change in Rate of Discounting 1.19 0.53
Delta effect of +1% Change in Rate of Salary increase 1.18 0.52
Delta effect of -1% Change In Rate of Salary increase -1.01 (0.45)
Delta effect of +1% Change In Rate of Employee Turnover -0.31 (0.18)
Delta effect of -1% Change in Rate of Employee Turnover 0.32 0.19

Xil. Assumptions

Expected Return on Plan Assets NA NA
Rale of Discounting 7.48% 6.83%
Rate of Salary Increase 8.00% 8.00%
Rate of Employee Turnover 2.00% 2.00%
Martality Rate During Emp Indian Assured Lives  Indian Assured Lives
Mortality 2012-14 Martallty 2012-14
{Urban) (Urban)

(C) LEAVE ENCASHMENT
The liability In respect of leave encashment is determined using actuarial valuation carried out as at Balance Sheet date. Actuarial
gain and losses are recognlzed in full in statement of Profit and Loss for the year in which they occur.

Liability on account of Leave Encashment as at the year end Rs. 15.44 lacs (Previous Year Rs. 15.36 lacs). During the year Rs. 0.08 Lacs
charged to Statement of Profit & Loss.

Nate: 29 - Disclosure required under Section 22 of the micro,Small and Medium Enterprises Development
a. Trade Payables includes Rs. NIL lacs (Previous Year Rs. 1.56 |acs) amounts due to Micro and Small enterprises registered under the
Miero, Small and Medium Enterprises Development Act,2006 (MSMED).

b. The detail of amount outstandirg to Micro Small and Medium Enterprises are as under;
(Rs. in Lacs)

Particular As at March 31, 2026 | As at March 31, 2025
Principle amount due and remain unpaid = 1.56
Interest due on above and unpaid interest - S
Interest paid - 3

Interest payment made beyond appointed day during the year - =
Interest due and payable for the period of delay - -
Interest accrued and remaining unpaid - -
Amount of further interest remaining due and payable in succeeding years - -

c. The Information has been determined to the extent such parties have been identified on the basis of information available with
the company.

Note: 30 - Earning Per Share

(Rs. In Lacs})
Particulars 2025-2026 2024-2025
Basic earnings per share :
a. Net Profit/(loss) after tax (138.10) (84.34)
b. Profit/(loss) available for equity shareholders (138.10) (84.34)
¢, Weighted average number of equity shares 972,037 840,000
d. Nominal value of ardinary share 10 10
e. Basic earning per share (14.21) (10.04)
Note: 31 - Payments to Auditor
(Rs. in Lacs)
Particulars 2025-2026 2024-2025
a. ForStatutory audit 0.33 0.33

Note: 32 - Segment Reporting

(a) The company has only one business segment i.e Construction of Flats ,hence segment reporting as defined in Indian AccgliGitipg
Standard -108 is not required. y

(b) Geographical Information



The Company's operating facilities are located |n India.

(Rs. in Lacs)
Particulars 2025-2026 2024-2025
Domestic Revenue - =
Export Revenue = -
() Revenue from Major Products
The following Is an analysis of the Company's segment revenue from continuing operations fram its major praducts :
(Rs. In Lacs)
Particulars 2025-2026 2024-2025
Nil Nil Nil

(d) Revenue from major customers

Customers contributed 10% ar more to the Company's revenue for the year ended March 31, 2026,

(Rs. in Lacs)

Particulars

2025-2026

2024-2025

Nil

Nil

NIl

A. List of related parties With wham transaction have taken place

(i) Key managerial Person

Name of Parson/entity
Mr. Akhilesh Tiwari
Mr. Shivam Asthana

Mr. Mahesh Kumar Sharma

Ms. Sonakshi Shahra

{li) Entity where control exits.

Anik Industries Limited

(iii) Entity or close member's having significant influence and with whom transaction

have taken place
Revera Developers LLP

B.Related party transacations

Note: 33 - RELATED PARTY DISCLOUSER AS PER IND AS -24

Relation
Director

Director (upto 29.10.2025)

Director
Director

Holding Company
Nil

Director is Partner

(Rs. in Lacs)

Particulars

2025-2026

2024-2025

Remuneration to director
Mahesh Kumar Sharma
Shivam Asthana

Guarantee Commission Expenses

Anik Industries Limited

Unsecured Loan Taken
Anlk Industries Limited

Interest Expenses
Anik Industries Limited

Unsecured Loan (Borrowings)

Anik Industries Limited

Interest Payahle
Anik Industries Limited

Sonakshi Shahra
Amount Recelved

25.84
1211

22,50

2,530.00

60.76

3,105.28

60.76

0.08

2537
20.76

574.00

16.11

574.00

16,11

0.08
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REVERA MILK & FOODS PRIVATE LIMITED
Notes forming part of financial statements

Note: 35 - Financlal instruments — Fair values and risk management

A. Accounting classification and falr values
The fallowing table shows the carrying amounts and fair values of financial assets and financial llabilities, Including thelr levels in the fairvalue hlerarchy. it does nat
include fair value information for financial assets and financial iabilities if the carrying amaount is a reasonable approximatian of falr value.
A substantial portion of the Company’s long-term debt has been contracted at floating rates of Interest, which are reset at short intervals. Accordingly, the carrying
value of such long-term debt approximates fair value.

(Rs. In Lacs)

i) As at Carrying Amount Falr Value
March 31, 2026
Particulars FVTPL EVToci Amortised Cost Total Level 1 Level 2 Level 3 Total
Financial assets
(1) Trade Recelvables - - 2,518.56 2,518.56| - - - -
(i1} Cash & Cash Equivalents - - 135.80 135.80| - - - -
(iv) Others - - 126.76 126.76] - - - -

i - 2,781.12 2,781.12] - = = 5
Financial liabllities
{I) Borrowings = = 6,222.60 6,222.60| - - - 5
(1) Trade payables - - 259.99 259.99] - s =
(iil) Other Financial liability - - 160.87 160.87| - - -

= A 6,643.46 6,643.46] - = -

(Rs. In Lacs)
1i) As at Carrying amount Fair value
March 31, 2025
FVTPL FVTOCH Amortised Cost Total Level 1 Level 2 Level 3 Tatal
Financial assets
(i) Trade Receivables - - 2,663.56 2,663.56 - = = -
(ii) Cash & Cash Equivalents - - 4.31 431 - - - -
(iv) Others - - 111 111 - - - -
= = 2,668.97 2,668.97 - - - -
Financial liabllities
(i) Borrowings - = 588.50 588,50 = = = -
(i) Trade payables - - 562.72 562.72 - - - -
{iii) Other Financial liability 5 2 115.20 115.20)| : S 3 -
= = 1,266.42 1,266.42 - - - -

B. Measurement of fair values
Valuation techniques and significant unobservable inputs :

Fair values are categorised Into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identlcal assets or llabilities.

Level 2: Inputs other than quoted prices Included In Level 1 that are observable for the asset or liability, elther directly (1.e. as prices) ot indirectly (I.e. derlved from
prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

The following tables show the valuation technigues used in measuring Level 2 and Level 3 fair values, as well as the significant unobservable inputs usad.

A. Accounting classification and fair values
The following table shows the carrying amounts and fair values of financial assets and financial liabllities, Including their levels In the fair value hierarchy. It does not
Include fair value Information for financial assets and financial llabilities If the carrying amount is a reasonable approximation of fair value.




REVERA MILK & FOODS PRIVATE LIMITED
Notes forming part of financial statements

Note: 36 - Financial instruments = Fair values and risk management

In fts ordinary operations, the companies activities expose it to the various types of risks, which are associated with the financial
instruments and markets in which it operates. The company has a risk management policy which cavers the foreign exchanges risks and
‘other risks associated with the financlal assets and liabilities such as interest rate risks and credit risks. The risk management policy is
approved by the board of directors, The following is the summary af the main risks:

a) Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates (currency risk) and interest rates (interest rate risk),
will affect the companies income or value of it's holding of financial instruments. The objective of market risk management Is to manage
and control rmarket risk exposures within acceptable parameters, while optimising the return.

i) Interest rate risk

Interest rate risk Is the risk the the falr value or future cash flow of a financial instrument will fluctuate because of changes in markat
interest rate, Fair value interest rate risk is the risk of changes in fair value of fixed interest bearing financial instrument because of
fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing financial
instrument will fluctuate because of fluctuations in the interest rates.

The Company’s exposure to the risk of changes in market interest rates relates primarily to the borrowing from banks and others.
Currently company Is not using any mitigating factor to cover the interest rate risk.

(Rs. in Lacs)
As at As at
PaTtiRvRs March 31, 2026| March 31, 2025
Interest rate risk exposure (variable rate)
Borrowings from banks and others 6,222.60 588.50
Total borrowings 6,222.60 588.50
Interest rate sensitivity

The sensitivity analysis below have been determined based on exposure to interest rates for borrowing at the end of the reporting
period and the stipulated change taking place at the beginning of the financial year and held constant throughout the reporting period in
case of term loans that have floating rates. If the interest rates had been 1% higher or lower and all the other variables were held
constant, the effect on Interest expense for the respective financial years and consequent effect on companies profit in that financial
year would have been as below:

(Rs. in Lacs)
Particulars s ARk
March 31, 2026 March 31, 2025
Impact on Profit or Lass for the year decrease 62.23 5.89
Impact on Profit or Loss for the year Increase (62.23) (5.89)

il) Foreign currency risk

The Company enters into transactions in currency other than its functional currency and is therefore exposed to foreign currency risk.
The Company analyses currency risk as Lo which balances outstanding in currency other than the functienal currency of that Company.,
The company enters in to derivative financial instrument such foreign currency forward contract and option contracts to mitigate the risk
of changes In exchange rate on foreign currency exposure.

Exposure to foreign currency risk
The Company has no foreign currency exposure as at the year end. (Previous Year Nil)




REVERA MILK & FOODS PRIVATE LIMITED
Notes forming part of financial statements

{b)

Note: 36 - Fl (i)
Credit Risk .

Credit risk |5 the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails ta meel its contractual cbligations and
arlsas principally from the Company’s receivables from customer. The Company establishes an allowance for doubtful debts and impairment that represents
its estimate on expacted loss model,

Trade and other receivables

The Company's exposure ta credit risk is influenced mainly by the individual characteristics of each customer. The demegraphics of the customer, including
the default risk of the industry has an influence on credit risk assessment, Credit risk Is managed through credit approvals, establishing credit limits and
continuously monitoring the dedimorthiness of customers to which the Company grants credit terms in the narmal cotirse of business.

Trade Receivables ageing schedule as at 31st March, 2026 )
[ Outstanding for following periods from die date of payment '
! Particulars Less than 6 6 months -1 More than 3 Total
. 1-2 years 2-3 years
) months year years
{i} Undisputed Trade Recelvables - considered good . = - - 2,518.56 2,518,506
{il) Undisputed Trade Receivables - which have significant
increase in credit risk - # . T 3 -
{iii) Undisputed Trade Recelvables - credit impaired - - - - 329.20 379.20]

{iv) Disputed Tratde Receivables - considered good - - - 5
{v) Disputed Trade Receivables - which have significant
|increase in credit risk

(Vi) Disputed Trade Receivables - credit impaired - . - - - -

Trade Recelvables ageing schedule as at 31st March, 2025

Outstanding for following periods from due date of payment

'

» Particulars Less than 6 6 months -1 More than 3 Total
1-2 years 2-3 years
rmenths year years
(1} Undisputed Trade Receivables - considered good - - - - 2,663.56 2,663.56

(Ii) Undisputed Trade Receivables - which have significant
increase in credit risk _ J . &
{iit}) Undisputed Trade Recelvables - credit impaired - - .
(Iv) Disputed Trade Recelvables - considered good - P o o

329.20

)
i
o
)
o

{v) Disputed Trade Receivables - which have significant
increase In credit risk '
(Vi) Disputed Trade Receivables - credit impaired I il _ = =

Expected credit loss assessment for customers as at March 31, 2026, March 31, 2025

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine expected credit losses. Historical
trends of impairment of trade receivables da not reflect any significant eredit losses, Impaired amounts are based on lifetime expected losses based on the
best estimate of the management, Further, management believes that the unimpaired amounts that are past due by more than 180 days are still collectible
in full, based on historical payment behaviout and extensive analysis of customer credit risk. The Impairment loss related to several custemers that have
defaulted on their payments to the Company and are not expected to be able to pay thelr outstanding balances, mainly due to economic circumstances.

The movement in the allowance for impairment in respect of trade and other recelvables during the year wis as follows.

As at 31st March, 2025
Balance as at April 1, 2025 329.20
Provided During the year =
Reversed during the year : =

Balance as at March 31, 2026 329.20 :
te . ; As at 31st March, 2025

Balance as at April 1, 2024 ‘ 331.42

Provided During the year | -

Reversad during the year : 222

Balance as at March 31, 2025 329.20

Cashand cash equivalents
The Campany held cash and cash equivalents amounts to Rs, 135,78 lacs as at March 31, 2026 (Previous Year Rs. 3.75 Lacs) with credit worthy hanks. The— .
credit worthiness of such banks and financial institutions is evaluated by the management an fn ongoing hasis and is considered to be good, J ?&'("Mi-r‘(#
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REVERA MILK & FODDS PRIVATE LIMITED
Notes forming part of financial statements
Additional notes forming part of financial statements

Note; 39
i. The company has not granted Loans or Advances in the nature of loans to promoters, directors, KMPs and the related parties (as defined under Companies
Act, 2013,) elther severally or jointly with any other person, that are: (a) repayahle on demand or {b) without specifying any terms or perlod of repayment.

ii. The company neither have any Benami property nor any proceedings have been initiated or pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and he rules made thereunder,

il The company Is not declared wilful defaulter by any bank or financial Institution or other lender.

iv.The campany does not have any transactions with companies struck off under section 248 of the Companles Act, 2013 or section 560 of Companies Act,
1956.

v. The campany has not made any Investments till 3_1“ March, 2026 In any company hence compliance with the number of layers prescribed under clause (87)
of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017 Is not applicable.

vi. (A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sourcesor kind of funds) to any other
persan(s] ar entity(ies), incliding foreign entities (Intermediaries) with the understanding (whether recorded In writing or otherwise) that the Intermediary
shall

(I) directly or indirectly lend or invest in other persons or entities Identified In any manner whatsoaver by or on behalf of the company (Ultimate Beneficiarias)
or

{il) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

{B) The company has nat received any fund from any person(s) or entity(ies); including foreign entities {Funding Party) with the understanding (whether
recarded in writing or otherwise) that the company shall

(i) directly or indirectly lend or Invest in other persons or enlities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiarles) or

(il) provide any guarantes, securlty or the like on bahalf of the Ultimate Beneficlaries.

vil.The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
year In the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961),

viil. The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

ix.Company has no working capital limit with any bank or financial institutions.

®.There were no creation of charge or satisfaction of charge pending with ROC asat the year end.

¥l. The Company Incurs advertisement, marketing and commission expenses that are incremental costs of obtalning a contract with a customer. Under ind AS
115, the Company recegnises the Incremental costs of obtaining a contract as assets under Prepald Expenses under note no. 04 - Other Non Current Assels and
amortises it upon completion of the related property sale contract.

Kii. The Campany has Invested Rs.15.37 crores on 17/06/2026 and acquired 18% stake In Best Season Developers LLP, a joint venture entity for development of
an integrated township in partnership with Nirbhay Multitrade Private Liniited. ﬂ
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