Anik Industries Limited 29.09.2026 11:30 AM

1
00:00:02.100 --> 00:00:11.460
Tech Support: We are lining 5, 4&€,| Yes? What? Real life. Yeah.

2
00:00:12.210 --> 00:00:14.330
Ankur Bindal: A very good morning to everyone.

3

00:00:14.380 --> 00:00:33.760

Ankur Bindal: Hi, Ankur Bindal, Company Secretary and Compliance Officer
of Anik Industries Limited, take the honor to welcome all the members at
the 50th Annual General Meeting of the company, which is being held
through video conferencing as per the notifications or circulars issued
by Ministry of Corporate Affairs and Securities and Exchange Board of
India from time to time.

4

00:00:33.890 --> 00:00:42.090

Ankur Bindal: The company has taken all the necessary steps to ensure
that all the shareholders are provided with an opportunity to participate
in the AGM through video conferencing.

5

00:00:42.520 --> 00:00:56.419

Ankur Bindal: I wish all of you and your loved ones are safe and keeping
well. So, before we start the proceedings of AGM, I would like to mention
certain points to keep in knowledge by you all while participating in the
meeting through video conferencing.

6

00:00:56.730 -=-> 00:01:00.570

Ankur Bindal: The proceedings of this meeting are being recorded for the
compliance purpose.

5
00:01:00.730 --> 00:01:13.539

Ankur Bindal: The facility of participation at the AGM through video
conferencing will be made available on first-come and first-served basis.
All the shareholders have, by default, have been put on mute to avoid any
background issues.

8

00:01:13.850 -=> 00:01:29.370

Ankur Bindal: For the question and answer session, the name of the
shareholders who have registered themselves as the speakers will be
announced one by one. Each speaker shareholder will then be given an
option by the moderator to unmute themselves, express their views, and
ask their questions.

9

00:01:29.620 --> 00:01:35.399

Ankur Bindal: We request the shareholders to speak steadily and loud so
that we can note down their questions properly.

10
00:01:37.950 --> 00:01:46.919



Ankur Bindal: Speaker shareholders are requested to ensure that their Wi-
Fi connections are not being used for any other purpose and that there is
no other application running in the background.

11

00:01:47.480 --> 00:01:53.809

Ankur Bindal: In case a speaker shareholder is experiencing any
connectivity problem at their end, we will request the next shareholder
to res- speak.

12

00:01:53.980 --> 00:02:00.610

Ankur Bindal: Once the connectivity problem is resolved, the shareholder
will be requested to speak again after the other shareholders have
concluded.

13

00:02:00.740 --> 00:02:04.650

Ankur Bindal: All shareholders have the time limit to speak to 3 minutes
each.

14

00:02:04.870 --> 00:02:08.000

Ankur Bindal: If you have any additional questions, you may email them to
us.

15

00:02:09.550 --> 00:02:16.070

Ankur Bindal: For any technical issues faced by the shareholders during
the AGM, you may reach out the CDSL helpline provided in the AGM notice.

16

00:02:16.770 —=> 00:02:23.460

Ankur Bindal: We have the requisite quorum in attendance through video
conferencing, and with the permission of chairperson, I call this meeting
to order.

17

00:02:23.770 -=-> 00:02:36.150

Ankur Bindal: The representative of Mesas Bishraw and Company, statutory
auditors, Mesas Ajit Jain and Company secretary auditors, Mesas KG Goyal
and Company cost auditors, SK Malani and Company internal auditors are
present in this meeting.

18

00:02:36.510 --> 00:02:48.879

Ankur Bindal: The e-voting facility is open for the shareholders
attending this meeting who have not voted earlier through remote e-voting
and will remain open for 15 minutes after the conclusion of the meeting.

19

00:02:49.020 --> 00:02:54.010

Ankur Bindal: Shareholders may cast their votes electronically on the
CDSL e-voting platform during this time.

20
00:02:54.580 --> 00:02:58.060
Ankur Bindal: There will be no proposing or seconding of the resolutions.



21

00:02:58.460 --> 00:03:04.379

Ankur Bindal: The board of directors has appointed Mr Amit Jain
practicing company secretary as a scrutinizer for this meeting.

22

00:03:04.560 --> 00:03:18.769

Ankur Bindal: Based on the report of the scrutinizer, the combined
results of the remote e-voting and e-voting done at the meeting today
will be announced and displayed on the website of the company, and will
also be submitted to the stock exchanges as per the requirements under CB
listing regulations.

23

00:03:19.010 --> 00:03:30.240

Ankur Bindal: The register of directors and key managerial person and
their shareholding and register of contracts or arrangements in which
directors are interested will remain accessible to the members for
inspection electronically.

24

00:03:31.090 --> 00:03:42.589

Ankur Bindal: The notice and integrated annual report containing the
director's report and the report of the statutory and secretarial
auditors and the financial statements of the company have been sent to
the shareholders through electronic mode.

25

00:03:42.860 --> 00:03:47.959

Ankur Bindal: With the permission of the shareholders, may we take the
notice of the meeting as read.

26
00:03:48.400 --> 00:03:48.910
Manish Shahra: easy.

27

00:03:48.910 --> 00:03:54.940

Ankur Bindal: As mentioned in the AGM notice, the following resolutions
are proposed for the approval of shareholders.

28

00:03:55.320 --> 00:04:06.170

Ankur Bindal: The very first item of the ordinary business relates to
receive, consider, and adopt the audited standalone financial statements
for the financial year ended 31st March 2026.

29

00:04:06.290 --> 00:04:18.089

Ankur Bindal: Together with the reports of auditors and board of
directors thereon, which are submitted at this meeting and circulated to
all the members of the company under the relevant provisions of the
Companies Act 2013 by passing ordinary resolution.

30

00:04:18.540 --> 00:04:29.230

Ankur Bindal: Second, to appoint a director in place of Mr. Manish
Shahra, managing director, who is liable to retire by rotation and being
eligible, offer himself for reappointment, ordinary resolution.



31

00:04:29.360 --> 00:04:42.260

Ankur Bindal: Third, to ratify and confirm payment of remuneration of
cost auditors for the financial year 26-27, and in this regard, to
consider and if thought fit, to pass the following resolution as an
ordinary resolution.

32
00:04:42.750 ——> 00:04:43.670
Ankur Bindal: Food.

33

00:04:44.070 --> 00:04:58.540

Ankur Bindal: to approve the continuance of material-related party
transaction between the company and its material subsidiary, Revera Milk
and Foods Private Limited, and in this regard, to consider and if thought
fit, to pass the following resolution as an ordinary resolution.

34

00:04:58.820 --> 00:05:08.159

Ankur Bindal: The reports of the statutory auditor on the standalone and
consolidated financial statements of and the secretarial auditor do not
contain any qualification or adverse remark.

35
00:05:08.480 --> 00:05:10.570
Ankur Bindal: With the consent of the shareholders.

36

00:05:10.780 --> 00:05:15.329

Ankur Bindal: We will take the reports of the statutory auditor and
secretarial auditor as read.

37

00:05:15.600 --> 00:05:22.849

Ankur Bindal: I now hand over the proceedings of this meeting to Mr.
Manish Shahra sir chairman of the meeting sir please proceed.

38

00:05:23.470 --> 00:05:48.009

Manish Shahra: A very good morning to my esteemed shareholders, my
colleagues on board and distinguished ladies and gentlemen. It gives me
immense pleasure to welcome you at the 50th Annual General Meeting of
Anik Industries Limited. Now I wish to introduce my colleagues on the
board and senior management present with us today. So I am Manish
Shahraara, I am Chairman and Managing Director of Anik Industries
Limited. With me on the left, Ms. Ashok Kumar Trivedi.

39

00:05:48.010 --> 00:06:05.229

Manish Shahra: full-time director of the organization. Mr. Mahesh Kumar
Sharma, he's joining online, and Mr. Mahesh Sharma is, online, available,
joining in, in the organization. We have an independent director, Mr.
Naveen Prakash Dashora, he's on my left, so he's Mr. Naveen Prakash
Dashora, who is, independent director.

40
00:06:05.380 --> 00:06:19.469



Manish Shahra: And, he's the Chairman of Audit Committee, Stakeholder
Relationship Committee, and Nomination and Remuneration Committee. Mr.
Nilesh Jagtap, he is the Independent Director, and Ms. Bhagishri Chitnis,
she's online available, she's also the Independent Director in the
organization.

41

00:06:19.670 --> 00:06:28.239

Manish Shahra: Apart from all these directors on board, I have my
colleagues from office, Mr. Gautam Jain, who's a CFO, who is on my right.

42

00:06:28.240 --> 00:06:43.100

Manish Shahra: And Mr. B. Sharaf and company auditors, sorry, Mr. Ankur
Bindal, company secretary, whom you can see on the screen. Mr. B. Sharaf
and company statutory auditors. Mr. Trelush Kumar, who is a legal advisor
to the organization, he's on my right here.

43

00:06:43.100 --> 00:06:58.259

Manish Shahra: And Mr. Arvind Jain, he is the account said. And Mr. Ajit
Jain, he's online available. He's the secretary auditor, to the
organization. And Amit Jain, he's the, proprietor Amit Preeti and
Associates, practicing company secretary, and Srutnath is also present in
the meeting.

44
00:06:59.330 --> 00:07:00.550
Manish Shahra: He's on the right.

45

00:07:03.150 -=-> 00:07:09.090

Manish Shahra: It is the time to start the meeting as per scheduled, and
requisite quorum is present. Therefore, I call this meeting in order.

46

00:07:10.020 --> 00:07:16.270

Manish Shahra: The Notice of 15 Annual General Meeting Report of Board of
Directors for Accounts of Financial Year 31st March 26th.

47

00:07:16.540 --> 00:07:23.410

Manish Shahra: are taken as read, and same are already circulated to all
members. Now, I will share with you the performance and operations of the
organization.

48

00:07:23.870 --> 00:07:31.540

Manish Shahra: Dear shareholders, on behalf of Board of Directors and my
colleague, I warmly welcome you to the 50th Annual General Meeting of
Anik Industries Limited.

49

00:07:31.890 --> 00:07:51.509

Manish Shahra: I sincerely appreciate your continued support and
continued support for the company, and thank you for taking time to join
us today. It is always a pleasure to connect with you all through
virtual, and it is a privilege to host you today. Further, I also thank



you for your continuous trust, encouragement, and unequal support to the
company and its management.

50

00:07:52.600 --> 00:08:01.490

Manish Shahra: Last year I shared with you the story of Anik, its legacy
and the values that have guided us since the inception of 1976. Today I
would like to turn the next chapter in that journey.

51
00:08:01.760 --> 00:08:04.020
Manish Shahra: The financial year 25-26,

52

00:08:04.830 --> 00:08:21.749

Manish Shahra: out to be another challenging and significant year for the
company. The company has proudly completed 50 years of growth,
innovation, and trust. For humble beginnings, we have evolved into a
diversified enterprise with a strong presence in international trade,
liberal-island facts, and real estate development projects. The company's
total revenue stood at 1.

53

00:08:21.840 --> 00:08:27.199

Manish Shahra: 48 crores, 48 lakhs, as compared to previous years of 118
crores and 59 lakhs.

54

00:08:27.420 --> 00:08:33.969

Manish Shahra: And registering a growth of 25.20%, which has helped
company to register net profit of 157.29 lakhs.

55

00:08:34.799 --> 00:08:52.179

Manish Shahra: During the year under review, the trading business of the
company has increased substantially and performed exceptionally well, as
trading segment contributed to more than 95% of the total revenue. Your
company has been allotted quota from Government of India for importing
duty-free banastapi and bacon shortenings from Sri Lanka, helped the
company to increase its trading turnover and profitability for this
segment.

56

00:08:52.520 --> 00:09:16.429

Manish Shahra: The performance of real estate segment of your company was
also strong. The real estate project of the company, One Rajarat,
comprising premium service apartment luxury residences, has been
successfully completed and with the excellent response from the public,
almost all units have been sold. Presently, the company is supporting the
development of similar premium real estate project named One Victoria,
which is located in Rajarat, Calcutta, in its material subsidiary,
Rajarat American Food Private Limited.

57

00:09:16.430 --> 00:09:24.450

Manish Shahra: This project is expected to bring good returns in future.
And in addition to that, your company is eyeing for a new position in
Calcutta to continue its performance in real estate sector.



58

00:09:24.600 --> 00:09:35.960

Manish Shahra: Our company is under the good management guidance and
control that help continue in achieving the targets of cutting down in
the cost of operation and getting efficiency in this area by using better
alternate resources and means.

59

00:09:36.870 --> 00:09:46.379

Manish Shahra: The company's outlook for 26-27 remains very positive,
strong macroeconomics fundamentals, with a strong, grounded
macroeconomics fundamentals.

60

00:09:48.470 --> 00:10:02.430

Manish Shahra: In India, for 25-26, the GDP is estimated at 6.3%, and
with the FY26-27 expected,

61

00:10:02.430 --> 00:10:22.990

Manish Shahra: Expected around 6.3% to 6.9% inflation remains with RBI
target, averaging 4.9% in 25-26 April to December, with forecasts of 4.6%
and 4.0% in Q2 FY26. And then real estate by luxury segments may store
collections improve, and overall activity health studies signaling
resilience.

62

00:10:23.230 --> 00:10:40.770

Manish Shahra: Against this, your company expressed continuous momentum
in the trading segment, supported by import quotas and favorable
consumption trends, stable returns from its real estate projects backed
by urban demand and project execution. We remain continuously optimistic
with the strategies aligned to capitalize on the structural growth and
manage sector-specific challenges.

63

00:10:40.770 ==> 00:10:44.519

Manish Shahra: So, this is the progress and performance of the company
for current year 26.

04
00:10:44.520 --> 00:10:45.860
Manish Shahra: 25, 267?

65

00:10:46.800 --> 00:10:55.980

Manish Shahra: On behalf of Board of Directors, I take this opportunity
to convey our sincere thanks and appreciation to shareholders, various
government agencies, organizations, and banks for continuous support,
extended

66

00:10:56.180 --> 00:11:04.630

Manish Shahra: To us by them, they remain optimistic about the future and
forward-looking with confidence, the next chapter in Anik's Jjourney.
Thank you, everybody.

67
00:11:04.790 --> 00:11:09.040



Manish Shahra: I would like now Ankur to proceed the next part of the
meeting.

68
00:11:09.600 --> 00:11:14.230
Ankur Bindal: Thank you so much, sir. Dear shareholders, Moving forward.

69

00:11:14.230 --> 00:11:33.810

Ankur Bindal: to this meeting, please note that as pera€| as required
under Secretary Standard on the AGM issued by Institute of Company
Secretaries of India, the same is required to be read at this AGM. Mrs.
Brishoff and Company Statutory Auditor have submitted their report on the
financial statements for the year ended 31st March 2026, and there's no
qualifications in the statutory audit report.

70

00:11:33.830 --> 00:11:42.989

Ankur Bindal: Mrs. Ajichan and company secretal auditor have submitted
their report for the financial year ended 31lst March 2026, and there are
no qualifications in the secretal auditor report.

71

00:11:43.130 --> 00:11:51.560

Ankur Bindal: The management explanations are, now, we have received the
request from the shareholders of the company for registration as a
speaker-shareholder in the AG.

72

00:11:51.660 --> 00:12:02.429

Ankur Bindal: We request the speakers to limit their speech to maximum 2
minutes for the benefit of the other shareholders. If any member desires
to ask any question pertaining to any item on the notice, he or she may
do so now.

73

00:12:02.670 --> 00:12:11.520

Ankur Bindal: Members are requested to keep their questions brief and
specific, and members are requested to refrain from repeating the
questions or observations already made by fellow speakers.

74

00:12:12.660 --> 00:12:23.110

Ankur Bindal: Now I request Mr. Anil Mahetha to proceed, and I also
request the moderator to keep, to kindly unmute to respect to shareholder
one by one.

75
00:12:25.830 --> 00:12:26.600
Ankur Bindal: Okay.

76
00:12:26.860 —--> 00:12:28.240
Manish Shahra: Busani Metha.

77
00:12:29.790 --> 00:12:32.710
Manish Shahra: Our esteemed shareholder, Sunil Mehta, is he there?



78
00:12:41.960

Ankur Bindal:

79
00:12:51.810

Tech Support:

80
00:12:53.790

Ankur Bindal:

81

-=> 00:12:45.
So since he is not present,

--> 00:12:53.

Okay.

--> 00:12:55.
Now we go to Mr.

859

790

780

00:12:58.840 --> 00:12:59.380
Manish Shahra: question

82

00:13:03.540 --> 00:13:03.870
Manish Shahra: one.

83
00:13:03.870

Tech Support:

84
00:13:04.390

Ankur Bindal:

85
00:13:04.770

Tech Support:

86
00:13:06.030

Ankur Bindal:

87
00:13:09.940

--> 00:13:04.

No, no.

--> 00:13:04.

Okay.

--> 00:13:06.

390

770

029

No, it's fine.

--> 00:13:07.

Go to Mr.

--> 00:13:10.

Manish Shahra: But.

88
00:13:10.750

Tech Support:

89
00:13:14.480

Ankur Bindal:

90
00:13:15.240

Tech Support:

91
00:13:15.740

Ankur Bindal:

92
00:13:21.720

Ankur Bindal:

--> 00:13:14.

No, no, but

--> 00:13:15.

Okay.

--> 00:13:15.

Facebook.

--> 00:13:17.
Dharmesh Gosalia.

--> 00:13:22.

510

750

479

it's definitely not the answer.

240

740

530

569

Not connected.

Bharat Shah.

then we go to Mr.

Satish Shah.



93
00:13:22.570 --> 00:13:25.980
Tech Support: No, sorry.

94
00:13:25.980 --> 00:13:27.410
Ankur Bindal: Mr. Majid Singh.

95
00:13:30.040 --> 00:13:31.380
Manish Shahra: Samanjit Singh.

96
00:13:33.690 —--> 00:13:34.870
Manish Shahra: Is he there, Mr. Malik?

97
00:13:34.870 --> 00:13:40.060
Tech Support: So.

98
00:13:40.500 --> 00:13:41.829
Tech Support: Please wait.

99
00:13:42.050 -=> 00:13:42.670
Ankur Bindal: Who is this?

100
00:13:42.670 --> 00:13:43.930
Tech Support: Okay.

101
00:13:44.050 --> 00:13:47.109
Tech Support: Nominate a friend.

102
00:13:47.110 --> 00:13:48.139
Ankur Bindal: The Banisha is there?

103
00:13:48.140 --> 00:13:50.430
Tech Support: Yes, my dear.

104
00:13:50.430 --> 00:13:51.449
CDSL-Yashwant Gupta: Rajeshwar is not there.

105
00:13:51.450 --> 00:13:52.220
Tech Support: I need help.

106
00:13:52.680 --> 00:13:54.760
CDSL-Yashwant Gupta: Mr. Manji Singh also not there.

107
00:13:55.070 --> 00:13:57.740



Manish Shahra: Nika Shah, Nika Shah, Miss Nika Shah.

108
00:13:58.090 --> 00:14:00.019
CDSL-Yashwant Gupta: Likash will also not join the meeting.

109
00:14:00.020 --> 00:14:00.350
Tech Support: talking.

110
00:14:00.350 --> 00:14:02.299
Manish Shahra: Okay, Mr. Sarojit Singh.

111
00:14:02.300 --> 00:14:03.440
Tech Support: It's a.

112
00:14:03.440 --> 00:14:05.399
CDSL-Yashwant Gupta: Sarabji Singh is also not there.

113
00:14:05.570 --> 00:14:06.829
Manish Shahra: Mr. Vinod, everyone?

114
00:14:09.350 --> 00:14:10.820
Manish Shahra: You know, Jia, may I? Please?

115
00:14:10.820 --> 00:14:13.310
Tech Support: By Maharisham.

116
00:14:14.670 --> 00:14:15.400
Tech Support: Oh.

117
00:14:16.390 —-=> 00:14:17.400
Manish Shahra: Vinod G.

118
00:14:20.860 --> 00:14:22.610
Manish Shahra: You know, do you have all that here?

119
00:14:24.890 --> 00:14:26.720
Manish Shahra: I think Vinodji is also coming down.

120
00:14:26.720 --> 00:14:28.160
Tech Support: I will demo it.

121
00:14:28.160 --> 00:14:28.900
Ankur Bindal: No problem.

122



00:14:28.900 --> 00:14:53.200
Vinod Agarwal: Good morning and gush to everyone, sir. This year we had
very good income. We increased to 144 crores from

123
00:14:53.200 --> 00:14:57.030
Vinod Agarwal: 16 crores, Padvipna, who was down due to

124

00:14:57.030 --> 00:15:01.079

Vinod Agarwal: Pressures of margin and all of my EPSP product has come
down.

125

00:15:01.080 --> 00:15:21.100

Vinod Agarwal: But we did very good in revenue trading in edible o0il,
vanaspati, and we also got the license for importing of vanaspati and
bakery shortening products from Sri Lanka on duty-free basis. This will
give us very good results. And even we have completed our Rajarat project
with only one or two flats left.

126

00:15:21.100 --> 00:15:31.210

Vinod Agarwal: for sale, and now we are going in for one of Victoria,
with our subsidiary, Rivera Milk, and I wish our company all the best,
anda€ |

127

00:15:31.330 --> 00:15:36.159

Vinod Agarwal: I sign up Vinod Agarwal from Mumbai. Thank you for giving
me time to speak. Thank you, sir.

128
00:15:36.830 --> 00:15:37.660
Ankur Bindal: Thank you, sir.

129

00:15:37.660 --> 00:15:49.799

Manish Shahra: Okay, thank you, Vinodji, thank you for attending, and we
really appreciate the way you have expressed the faith in the
organization, and we will surely see that this year the company is able
to perform much better.

130
00:15:49.910 --> 00:15:53.120
Manish Shahra: Now we have next speaker, Mrs. Pita Shah.

131
00:15:54.180 --> 00:15:55.389
Manish Shahra: Is she there?

132
00:16:00.410 --> 00:16:01.819
CDSL-Yashwant Gupta: Ismidasha is not there.

133
00:16:01.820 --> 00:16:02.240
Tech Support: telephone.



134
00:16:02.240 --> 00:16:04.060
Manish Shahra: Okay, Yusuf Ranwala.

135
00:16:04.670 --> 00:16:07.089
CDSL-Yashwant Gupta: Mr. Yusuf Nik Rangwala is not there.

136
00:16:07.430 --> 00:16:08.160
Manish Shahra: Okay.

137
00:16:08.160 --> 00:16:08.610
Ankur Bindal: Okay.

138

00:16:08.780 --> 00:16:17.620

Manish Shahra: Anybody else? Any other shareholder who is there who wants
to speak? Apart from them? Any other list of shareholders who has joined,
they want to speak? Can you just find out?

139

00:16:20.730 --> 00:16:25.820

CDSL-Yashwant Gupta: They can raise the hand, nobody is raising the hand,
so we think we are noté€|

140
00:16:27.000 --> 00:16:28.460
Manish Shahra: You've not got anybody?

141
00:16:28.460 —--> 00:16:28.930
CDSL-Yashwant Gupta: nobody.

142
00:16:29.270 --> 00:16:30.549
Manish Shahra: Okay, no problem.

143

00:16:31.180 --> 00:16:54.840

Manish Shahra: So I think there are no major questions in this for
today's meeting. So we would just say that the management here has
decided that we will be able to perform much better in the current year.
And the team is already fully geared up to take up all the challenges.
And we are geared up to take the new project of One Victoria. And
hopefully, it will take about two and a half years.

144

00:16:54.840 --> 00:17:08.679

Manish Shahra: to complete the project. Meanwhile, we are also scouting
for new projects in Anik Industries, and we will surely do something,
currently, we will also, do some new, projects in Anik Industries. Thank
you so much.

145
00:17:08.680 --> 00:17:11.980
Manish Shahra: And I would like Ankur to take it up from here onwards.



146

00:17:12.250 --> 00:17:30.560

Ankur Bindal: Yes, thank you so much. Thank you, speaker shareholders who
have attended this meeting. Since there were no queries from the speaker
shareholders, and there were no other speaker shareholders at this
meeting, it's time to conclude the meeting, and I thank the presence of
all the members and attendees at the meeting.

147

00:17:30.560 --> 00:17:38.689

Ankur Bindal: The resolutions as set forth in the notice shall be deemed
to be passed today, subjected to the receipt of the requisite number of
votes.

148

00:17:38.770 -=> 00:17:52.509

Ankur Bindal: Further, the command results of remote e-voting and
electronic voting during the AGM, along with the scrutinizer report,
shall be communicated to the stock exchange timely. The results shall
also be placed on the websites of the company and CDSL.

149

00:17:52.740 --> 00:18:11.870

Ankur Bindal: The results of the remote e-voting and e-voting at this AGM
would be available within 2 days from the conclusion of the AGM, and it
will be declared as soon as the results are obtained from the
scrutinizer. Now, I thank everyone for taking out their busy time from
their busy schedule. So, I would like to conclude this meeting with the
permission of Chair.

150
00:18:12.180 -=> 00:18:12.930
Ankur Bindal: So.

151
00:18:13.180 --> 00:18:16.450
Manish Shahra: Thank you, everybody. Thanks for joining the meeting.

152
00:18:17.010 --> 00:18:19.579
Manish Shahra: The Meeting stands concluded. Thank you so much.

153
00:18:19.580 --> 00:18:21.040
Ankur Bindal: Thank you, thank you.

154
00:18:21.040 --> 00:18:22.260
Mahesh Sharma: Thank you, Joe.

155
00:18:22.260 --> 00:18:22.670
CDSL-Yashwant Gupta: volumes.

156
00:18:22.670 --> 00:18:23.110
Mahesh Sharma: Okay.

157



00:18:23.110 —-> 00:18:24.949
CDSL-Yashwant Gupta: Support, please stop the recording.

158
00:18:25.720 —-> 00:18:26.660
Mahesh Sharma: Awesome.

159
00:18:26.660 --> 00:18:27.969
CDSL-Yashwant Gupta: And conclude the meeting.

160
00:18:28.580 --> 00:18:29.110
Mahesh Sharma: so.

16l
00:18:29.110 --> 00:18:30.140
Manish Shahra: You have concluded the meeting?



